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Conservatives 


‘ muting 


By Hobart Roweri 

WojAoijaifl Pan Senior 

WASHINGTON — President 

Ronald Reagan on Tuesday blunt- 
ly warned conservative members of 
ms Republican Party who threaten 
to block a 58. 4-billion appropria- 
tions bill for the International 
Monetary Fund that if they suc- 
ceed^ the consequences could be 
“an economic nightmare that could 
plague generations to come.” 

In an address to the opening ses- 
sion of a joint meeting of the IMF 


IM-d trmt Hvfttiand 

President! Reagan addressing the IMF-World Bank meeting 
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CompHtAty Qm Aiaw Dhpitnipr 

BELF45T~-The Nprthi&l J^kv 

land | ' “ 

that: ' 

COW-. _„ 

security hEaw. ^prison passed 
through seven' mdodred gates and 
that several watchtdwecs were un- 
manned during the breakout 

Jtunes Priipr» ; 9ntam*s Northern 
Ireland seaetary, said that there 
were 12 breaches of security Soti- 
day when 38 IRA members shot 
their way out o{ the Maze, leaving 
onegnard dead andax wounded. 

7he police said Tuesday nigh f 
that jbey had caught two more xf 
the escapees, leaving 19 stifl at 
targe. ■ •.• * -; _■ ’• l . 

One of the two men captured 
was Hugh Corey, regarded by the 

aitifaarities as tasextf the most dan- 
rerpus of thc IRA gunmen.. Mr. 
Coi^, 27, saving a fife sentence 
• for the murder of -a part-time sol- 
.dier, was'desenbed at his trial as 
tbe'IRA commander in Londou- 

deny, tiw second largest city hr the 
prewnce. _ 

Thcpohcccan^tMr.COTcyand 

another escapee in an isolated 
house tfl Cotnxfy Down, 30 mks 
(5&ltikHaetexs)' from die prison. ' 

Fifteen <rf d» escapees were re- 
captured within hours of the break- 
out. Some of the men were found 
under water , m the nearby Lagan 
River, naked and breathing 
through hollow reeds growing on 
the riverbeds Two men were picked 
up Monday. - 

- Police sources said before the 
two escapees, were captured Tues- 
day nighi thfil they behoved that all 
the jemahung men were trapped 
within, a three-mile (fivo-lrilcEnBrter) 
radius of the prison that was cor- 
doned oft immediatdy after the CSr 
c^jc. Thousands of poticeauen. and 
troops were talting part a the big- 
gest manhun t in British history. 

: A guard at the {nison, wind is 


' just scmthofBdfast, said tfaaf secu- 
rity. was so lax that it “leaked like a 

•; • • . 

dhp'-^edalf Air . Service had 
hre&±ied security at the Maze'dur- 
ing a haining course. A source said 
the soldiers “had been told to get to 
certain pcante inside the prismi 
.without being detected. They did it 
at least 10 times.*' 

TheNotiiem Ireland Office also 
said the mam prison gate was open 
al the time of the-mass escape, 
which Prime Minister Margaret 
Thatcher called the “gravest in our 
prison history." 

“It is supposed to be the most 
secure prison in Britain/V said a 
prison guard who asked not to be 
rdentified,-“and yet you could get 
anything in there.” ~ 

me security disclosures came 
just hours after a crowd drove Pat- 
rick Gilmore, the father of an IRA 
mfnmer, Raymond Gflmore, from 
Ins home in Londonderry. He had 
been rdeased Monday after being 
held for 10 months by IRA kidnap- 
P ere. •-••••-• • 

Mr. Gilmore, 62, went into hid- 
ing with some of his famDy afterhis 
bouse was pelted with brides and 
stones by angry relatives of some of 
the 40 men arrested on the testimo- 
ny of his son. 

In an! interview with BBC radio, 
Mr. Gflmore raid the IRA did not 
abuse him during his captivity. ■ 
He said: “I wasn’t abused. I 
wasn’t tied. I was getting wdl fed. 1 
had a television of. my own. I also 
got the daily papera.” 

Mr. Gflmore said he thought his 
23-year-old son was a “coward” for 
informing on his former IRA asso- 
ciates. 

“We don’t like what he has done 
any more than anybody else,” Mr. 
Gflmore said. “Thane are some in 
my fastfly, if they had him, they 
would kill him.** 


The IMF and US. commercial 
banks agreed on an Sll-biBion 
loan package for Brazfl. Page 9. 
The IMPs chief appealed for 
the United States to cut its bad- 

get deficits. Page 9. 

and the World Bank, Mr. 
pushed bard for passage of the 
islation. 

“Let me make something very 
plain,” he told an audience com- 
posed of the world’s top bankers 
and fimwwiiil officials. “I have an 
unbreakable commitment to in- 
creased funding for the IMF.” 

Failure by Congress to partici- 
pate in a proposed 48-percent ex- 
pansion of the IMF’s capital would 
result in a withdrawal by other ma- 
jor nations, Mr. Reagan said, and 
the resultant “ni ghtmare " would 
disrupt the world’s trade and finan- 
cial systems. 

He called on Democrats and Re- 
publicans “to lay aside their differ- 
ences and to get on with the task in 
a spirit of true bipartisanship." 

Mr. Reagan’s plea did not go 
down wdl with Democrats on Cap- 
itol ML who have overwhelmingly 
supported the bill while the Repub- 
licans have been split down the 
middle. 

House Speaker Thomas P. 
O’Neill Jr. of Massachusetts 
snapped that Mr. Reagan’s speech 
to the group would not satisfy 
Democrats who “saved his bill" 
and then were subjected to “the 
most vicious political letter I have 
ever seen.” 

The letter, sent out by the Re- 
publican. Congressional Campaign 
Committee, aomsed 20 Democrats 
of selling out to communism. The 
20 bad voted .against an. amend- 
ment that would have barred loans 
to communist nations. 

Mr. O’Neill demanded again 
flat Mr. Reagan write to Demo- 
crats who helped him thanking 
them “before IMF gets through 
this House.” 

Mr. Reagan’s grim assessment of 
what would happen if Congress 
fails to pass the legislation was ech- 
oed in a separate address by the 
IMF’s managing director, Jacques 
deLarosifere, who said such failure 
“quickly would cripple this institu- 
tion," with “incalculable conse- 
quences for economic and financial 
stability worldwide.” 

In pressuring Congress to pass 
the $8.4 billion for the IMF, Mr. 
Reagan stressed that the money 
does not come out of the budget, 
but would be a loan. 

Mr. Reagan said the U.S. also 
strongly sup port s the World Bank, 
and made a brief appeal for funds 
to continue operations of the 
bank’s International Development 
Agency. But be carefully avoided 
making a specific com m i tm en t to 
that program, scheduled to begin in 
nud-1984. 

On that issue, the World Bank’s 
president, A.W. Clausen, made an 
impa ss ioned plea in his annual ad- 
dress to the joint meeting, saying 
that the U.S. and other major do- 
nors who have failed to agree must 
quickly made a decision “at the 
political leveT or risk “a hiatus” in 
IDA. operations. 

■ Aid Agency Seeks Funds 

The International Finance Cor- 
poration, which works with private 
business in poor countries, is ask- 
ing $750 mflHon from the United 
States and about 120 other govern- 
ments, The Associated Press re- 
puted from Washington. 


E. Germany Said to Dismantle Arms 


Tfte Associated Prrss 

BERLIN T^ East Germany is 
dismantling - weapons .that fire 
automatically at trespassers along 
its frontier in a move to ease ida- 
. turns with - West Germany, West 
Goman television reported Tues- 
day night . ' 

The report followed .an an- 
nouncement by.tbq.East Germ an 
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on 

pmg bunpency exchange rtjprire- 
ments for children visiting from the 
West. ;■ 

. The trievision report said the 
West Gennan ferfaxtor Mbsstry 
confirmed that- East German - sol- 
diers had been observed disman- 
tling some of toe weapons mounted 
on fences along the Lower Saxony 
border. 

West Berim’s mayor, Richard 
von Wrizsaecfcer, 6 told importers 
earlier Tuesday that tile East Ger- 
man leader, Erich Honedcer, in- 
formed hum during a SepL 15 meei- 
ing that the weapons would be 
dismantled. - 

Itwas* iurt.disctosedtriien- the 


dismantling would begin or how 
. many -of the estimated 54,000 
weapons remforomg parts of the 
854-mik <1^84tilanete£) border 
with West Germany would be tom 
down. . 

There was no official word from 
. East Germany about dismantling 

the weapons. 

The West German government 
g-eeted the East German moves 
with iwinfmal en thusiasm. ' calling 
them inadequate but “a step-in the 
right direction.” 

Triggered by tripwires, the shot- 
_gun-Hke weapons spray -victims 
with shrapnel 

The Working Group of Aug. 13, 
a rightist organization in West Ber- 
lin, says toe weapons cover 260 
mDesef thefrantier and havekifled 
nine people since the Berfin Wall 
- was built on Atig. 13, 1961. 

‘ ; “For evay person killed by one 
of those things, another 30 axe seri- 
ously wounded,” the group’sriireo-- 
tof. Dr. Rainer Hfldebrandt. said 
-Tuesday night- 

. Chancellor Helmut Kohl of 
: West Gennaiy tdd a meeting of 




his party deputies in Bonn that toe 
East-Germans bad taken “a. first 
step in the right direction” toward 
improving relations between the 
two German nations. 

East Germany also reinforces its 
frontier vrith armed guards, attack 
dogs, land mines, bashed wire and 
tank traps. 

A West' Gennan government 
spokesman, Peter Boenisch, hinted 
that Bonn might have been disap- 
pointed withthc East German ges- 
ture, saying it “doesn’t meet all our 
expectations.” 

Last simmer, Bonn approved a 
S370-zmUion loan to East Germany 

to encourage easing of restrictions, 
which West Germany maintains 
discourage Westerners from visit- 
ing toe Communist state. 

Snrih visits have fallen sharply 
since 1980, when East Germany 
doubled to 25 marks, the equiva- 
lent of about $9, the amount of 
Western currency that adult visi- 
tors must chang e daily into East 
Ge rman marks. Children under 6 

- (Continued on Page 2, Col 5J. 
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Gromyko Says 
U.S. Proposals 
Are 'Lopsided’ 


UnM TVm bfcmGtiood 

Chinese soldiers marching with targets to show their marksmanship to visiting Defense 
Secretary Caspar W. Weinberger during a military display outside Beijing on Tuesday. 

Weinberger 9 Zhao See Warmer Ties 
But Firm Accords Appear Doubtful 


By Fred Hiatt 

Washington Past Service 

BEUING — U.S. Defense Secre- 
tary Caspar W. Weinberger and 
Prime Minister Zhao Ziyang of 
China both proclaimed a new 
warmth in UJl-Chinese relations 
Tuesday night, but it remained un- 
dear what specific agreements 
would emerge from Mr. Weinber- 
ger’s current visit here. 

Speaking at a news conference, 
Mr. Zhao said there has been “a 
trend tor the better in Chinese-U JL 
relations recently.” He said he 
hopes to visit the United States 
next spring. 

Mr. Weinberger toasted his Chi- 
nese hosts at a banquet on his final 
night in Beijing by saying that three 
days of talks Jwd “set 'he stage for 
a greater 'degree of 'cooperation 
than in the past.” Wednesday, Mr. 
Weinberger will meet with the 
Communist Party chairman, Deng 
Xiaoping, and then will travel to 
Xian and Shanghai to inspect mili- 
tary installations there. 

Neither ride claimed to have 
achieved anything more than gen- 
eral good feelings, however, and 
Mr. 23iflo threw some cool water on 
several of toe U-S. delegation's 
long-range goals- The Chinese offi- 
cial said China has no desire for 
strategic cooperation with the 
United States, is unhkely to buy 
many American weapons and has 
no plans to exchange military 
teams fra- training. 

In addition, Mr. Zhao oom- 

? lained about U.S. arms sales to 
ahvan, a sore point that Pentagon 
officials bad hoped would not be 
raised during this trip. His com- 
ments on the subject were compar- 
atively restrained, however, and of- 
ficials here took bean that Mr. 
Weinberger's counterpart. Defense 
Minister Zhang Aipm& never men- 
tioned Taiwan. 

While it appeared improbable 
China would purchase major U.S. 
weapons, it was unclear whether an 
agreement for smaller purchases or 
possible transfer of dual-use high 
technology would be worked out 
by U.S. and Chinese working 
groups or formalized by Mr. Wein- 
berger and Mr. Deng on Wednes- 
day. 

Mr. Weinberger arrived in Beij- 
ing Sunday, the first American de- 


would be cut during his visit, Mr. 
Weinberger came prepared to dis- 
cuss weapons sales, technology 
transfer and exchanges of military 
personnel to compare notes on mil- 
itary medicine, training and logis- 
tics. 

But Mr. Zhao hdd out little hope 
that the two countries would create 
significant mfljtaiy ties soon. 

“Naturally, if the UJS. side is 
willing to sell military equipment to 
C hina and if we have the need and 
the ability to buy military equip- 
ment from the UJL I would not 
exclude such a possibility,” Mr. 
Zha o said. “But it would be incon- 
ceivable for a big nation like China 
to bring about its modernization of 
military defense by buying military 
equipment /ram', foreign ..count 
tries.” 


Rather than weapons and mill , 
tary aid, the Chinese have seemed 
most interested in the easing of 
export restrictions on sophisticated 
technology, which toe United 
Stales announced in principle sev- 
eral months ago. Mr. Zhao said the 
new guidelines would be a symbol 
of “mutual confidence and trust.” 

But the prime minister also made 
dear that questions remain about 
the guidelines, which were sup- 
posed to have been published days 
ago but stiD have not been released. 

Mr. Weinberger saw the absence 
of such technology firsthand Tues- 
day morning when he watched a 
military exercise at the 3d Division 
of the Beijing garrison of the Peo- 
ple's Liberation Army about 45 
pules (72J5 kilometers) east of . toe 
capital ■ 


By John F. Bums 

New York Times Service 

MOSCOW — Foreign Minister 
Andrei A. Gromyko said Tuesday 
that the “lopsided proposals” on 
medium-range nndear weapons 
that were being put forward by the 
United Slates and its partners in 
toe Western alliance “can only 
mean” that they wish to block 
agreement rax the issue with the 
Soviet Union. 

Although Mr. Gromyko did not 
mention the new proposals that 
President Ronald Reagan an- 
nounced Monday at the United 
Nations, his remarks appeared to 
bean obHquc response to Mr. Rea- 
gan’s initiative. Other reaction took 
toe form of press commentaries, 
including one in Tass, the official 
news agency, which described the 
proposals as “toe same propaganda 
game and nothing more,” 

Mr. Gromyko’s remarks were 
made during a luncheon for Bohus- 
lav Qmoupek, the foreign minister 
of Czechoslovakia. 

Weston diplomats said that Mr. 
Gromyko’s avoidance of any direct 
reference to the new U.S. proposals 
might indicate that the Kremlin 
had not yet had time to make a full 
assessment and did not wish to re- 
ject them officially without further 
study. Alternatively, the diplomats 
said, it could mean that an official 
reply had been drafted, perhaps in 
toe form of a government state- 
ment, and that Mr. Gromyko tod 
not want to pre-empt it 

In either case, the foreign minis-; 
ter’s remarks suggested that the 
change Mr. Reagan made in the 
previous U-S„ offer were not suffi- 
cient to overcome Soviet objec- 
tions. As restated in Soviet press 
commentaries, these were that the 
U.S. position still excluded British 
and French nuclear systems from 
the Geneva talks and still envis- 
aged the deployment of at least 
some new UJS. missiles. 

As reported by Tass, Mr. Gro- 
myko said that the Soviet Union's 
position on medium-range nudear 
weapons was that Europe should 
ta: cleared of. nuclear weapons alto; 
gether, or, if the West refused this, 
that the two sides should agree on a 


“radical reduction” in such weap- 
ons. He said that the Kremlin’s 
proposals at the Geneva talks were 
m line with these aims. 

At this point, Mr. Gromyko gave 
what Western diplomats in Mos- 
cow took as a veiled response to 
Mr. Reagan’s latest proposals. 

“Why do toe United States and 
its NATO allies keep turning their 
batik on the principle of equality 
and equal security, putting forward! 
lopsided proposals?” he said. “This 
can only mean that they intend to 
continue to block the negotiations 
and to evade agreement” 

Mr. Gromyko west on to reiter- 
ate previous Soviet warnings of re- 
taliation if the United States pro- 
ceeds with plans to deploy the first 
of 572 new medium-range missiles 
in Western Europe this December. 

“The Warsaw Pact member 
countries,” be said, “have said their 
weighty word on that matter. If 
attempts are made at upsetting the 
balance in medium- range nuclear 
systems existing in the European 
zone, they will be compelled to take 
countermeasures to protea their 
security and preserve military pari- 
ty.” 

Previous statements by Soviet 
leaders have hinted that the coun- 
termeasures they envisage may in- 
clude the deployment of new nucle- 
ar weapons in Czechoslovakia and 
East Germany. 

Diplomats said that it was prob- 
ably significant that none of the 
Soviet press commentaries gave 
any details of the president’s pro- 
posals. They said that this might be 
a further indication that there were 
elements in the proposals that the 
Kremlin wanted to more 

carefully before offering any direct 
reply. 

Instead of outlining the Reagan 
proposals, the commentaries con- 
centrated on the dements of toe 
U^. position that Mr. Reagan did 
not change, including the refusal to 
accept 162 British and French 
weapons in the Geneva count and 
the resistance that as lcmg as any 
Soviet medium-range .missiles are 
deployed, theymust be matched by 
new American emplacements. 



In a show of tospleasure, Soviet tfiploniats left a seat vacant 
for absent Foreign Minister Andrei A. Gromyko at the 
United Nations session Monday. Mr. Gromyko refused to 
attend the session after commercial U.S. airports pot a ban 


on Aeroflot flights. At left is the Soviet ambassador to 
Washington, Anatoli F. Dobrynin; on bis left is Moscow’s 
chief UN delegate, Oleg A. Troyanovsky. The Russians 
also declined to applaud after President Reagan’s speech. 
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The Chinese Army: An Obsolete Military Giant 

Bering Seeking to Forge Modem Fighting Force With Little Foreign Help 


forge new mUilaiy ties and acceler- 
ate the thaw in relations that began 
several months ago after two years 
of discord. Although he tried not to 
raise expectations that any deals 


INSIDE 

■ Despite Lebanon’s truce, 
there woe exchanges of fire, 
and Modem militias were said 
to be rearming. Page 2. 

■ The Christian Democrat set- 
back in West Goman state 
elections points to deep discon- 
tent, analysts say. Page 3. 

■ President Reagan is leaving it 

Dp to James G. Watt himsdf 
whether to resign as secretary <rf 
the interior. Page 3. 

■ The latest round in toe bar- 

ra» of insults against toe Unit- 
ed Nations was fired by Mayor 
Edward Koch of New York 
City. . PageS. 

BUSINESS/ FINANCE 

■ Southern Pacific and Santa 

Fe Industries announced a 
merger that- is valued at S5.2 
billion. . Stage 9. 

Hone Kong’s carrency will 
not be hnked to toe U.S. dollar, 
the colony's financial secretary 
said. Page 9. 


By Christopher S. Wren 

New York Times Service 

BEIJING —When Secretary erf Defense Ca- 
spar W. Weinberger arrived in China on Sunday 
for a five-day official visit, he was introduced to 
an army that was at one time considered the 
world’s best light infantry but has beat overtak- 
en by progress. 

China’s People’s Liberation Army, with more 
than 42 m HI inn men under arms, is largely 
obsolete, lacking sophisticated anti-tank and 
anti-aircraft nw«nee and electronic communi- 
cations gear, among other modern necessities. 

The army, which was bora as a guerrilla band 
56 years ago, remains mired in its traditional 
dual role of defending the country and “serving 
the people,” as the old Maoist slogan put it Its 
soldiera still routinely fix roads, plant trees, raise 
pigs and harvest rice: Yu Qiuli, the army’s 
political commissar, said recently that the 
armed forces had contributed 100 million work 
days of public service ova 1 the last four years. 

Yet an effort has now begun to transform the 
army into a more modem fighting machine. 
“The FLA is no longer in the era of millet plus 
rifles,” a commentary in toe newspaper, Peo- 
ple’s Daily, said last May. 

Mr. Weinberger was scheduled on Tuesday to 
visit the eliie 3d Division of the Beijing garrison. 


sent Mr. Weinberger with a specific shopping 
list, for two reasons. 

The Chinese leadership is thought to be con- 
cerned that its purchase of American arms 
might give the Reagan adminis tration a pretext 
to sell more weapons to toe rival Nationalist 
regime on Taiwan. But China is also too 
poor to reequip the world’s largest army with 
foreign weapons. Commissar Yn was quoted by 
The Beijing Review in August as saying: 

“We have never pinned our hopes for mod- 
ernizing our military equipment on imports. 
China is a big country with a big army. We 
cannot afford to buy all the weapons we need. 
Even if we could afford it, it is bard to acquire 
really advanced weapons of important military 
value.” 

The Chinese seem interested in acquiring 
small quantities of foreign arms that could be- 
come prototypes for eventual weapons of Chi- 
nese manufacture. The chief of staff, Yang 
Dezhi, assured army de l eg at es to toe National 
People’s Congress in Jane that “we will mainly 
rely on onr own efforts to improve our weapons 
and equipment while introducing advanced 
techniques from other countries.” 

Statements by Chinese military leaders, arti- 
cles in toe official press and analyses by Beging- 

based dip loma ts and mititaty ntfarhfrs tndifatf 

that the problem of modernization of the army 


The Chinese Air Force uses copies of Soviet 
combat aircraft that go back to the MiG-15 of 
Korean War days. Its more modem Shenyang 
jet fighters, painstakingly updated from the 
MiG-19 and MiG-2,1, were described by one 
US. analyst as “the world’s most advanced 
obsolete aircraft,” 

China has obtained some MiG-23s from 
Egypt to copy, and its version is now believed to 
be in production. But even this new plane is no 
march for supersonic fighters like the Soviet 
MiG-25 or the American F- 16 . 

The Chinese T-59 tank is likewise copied 
from the old Soviet T-55. A newer Omn^ 
model, the’T-69, has a gun stabilizer for high- 
speed firing, infrared searchlights and a laser 
range finder, but it remains inferior to theT-72 
that spearheads Soviet armored units. 

Hie Chinese Army still basically moves on 
foot Of (he 200 or more divisions it is estimated 
to have, only 11 are armored and three are 
airborne. The Chinese have mechanized three to 
five infantry divisions, although it is unclear 
whether an their battalions are md tided. 

A military attach* from a North Atlantic 
Italy Orga n iza t ion country who has watched 
Chinese ground tactics said, “It is just like 
World War I with trenches.” The Chinw* Army 
is now trying to transform its old strategy of 
static defense, which is vulnerable to armored 


v 'nffJr On MomtyTtte Mercury of dtta* feadenMncomoa™*. po has odledan “active ddcnaL” 

told the Chinese that the United States had 
the sale to China of 43 items of high 
lology, including some that can be applied 
to air defense and early warning systems. 


leadership conmetence. - . 
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et weapons mostly predating I960, when the combining fixed defensive pontons with 

Soviet Union stopped its military and ecoooimc Wuxb 


observers here doubt that the Chinese will pre- But heavier equipment is badly out of date. 


(Continued on Page 2, CoL 6) 
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Philippine Business Leaders Assail Media for Aquino Coverage WORLD BRJ 
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By William Chapman 

Washington Port Service 

' MANILA — PbUippine business 
leaders strongly criticized the coun- 
try's news media Tuesday for its 
coverage of events that began with 
the murder of Benigno S. Aquino 
Jr. 

“The Philippine media are 
scared of telling the truth or have 
been bribed,” said Enrique ZobeL, 
an influential banker and industri- 
alist and critic of President Ferdi- 
nand E. Marcos. “We have no re- 
spect for the Philippine media. " 

Another business leader, Vin- 
cente Jayme, called an his col- 
leagues to bring pressure on die 
press by boycotts and withholding 
advertising and suggested some pa- 
pers could be bought up and run 
under new ownership. 

The assault on the press came 
two days after Mr. Marcos had 
threatened to trade down and pros- 
ecute businessmen who took part 
in d em onst rations against the gov- 
ernment. Mr. ZobeTs Ayala Foun- 


dation was specifically mentioned 
by Mr. Marcos. 

The country’s madia have fre- 
quently been accused of being def- 
erential to the government ami the 
Marcos family, but the criticism 
has risen in volume since the mur- 
der of Mr. Aquino, the opposition 
leader. 

Until the past few days, newspa- 
pers and television have presented 
little information differ? from 
tire government's verson of the as- 
sassination, which is that Mr. 
Aquino was shot Aug. 21 by a hired 
gunman who was then killed by 
security guards. 

There is a widespread belief that 
persons in Marcos’s government 
may have been responsible for the 
murder, but little of that point of 
view has appeared in tire media. 

Of the three major Manila news- 
papers, one. The Tones Journal, is 
controlled by the family of Imdda 
Marcos, the president's wife and a 
cabinet minister. 

What most angered people who 
are either anti-Marcos or usually 


nonpolitical was 
to Mr. Aquino's funeral. Hx 
of thousands of sympathizers 
marched through Manila for his 
funeral, but it received scant atten- 
tion in the media. 

- The city’s largest television sta- 
tion, which is owned by the govern- 
ment, gave only a brief account of 
the huge funeral cortege and devot- 
ed more time to the difficulty par- 
ticipants had in finding buses to 
return to their homes. . - 
Many people have begun boy- 


cotting the newspapers, and a vari- 
ety of small tabloids have sprung 


i print foreign news service sto- 
ries and excerpts from U.S. news 
magazines. 

In the past week or so, coverage 
has been notably more balanced. 
One newspaper gave extensive cov- 
erage to the New York news con- 
ference of a Japanese journalist 
who insists that government securi- 
ty men killed Mr. Aquino. 

Several columnists have recently 


printed questions abcut the gov- 
ernment’s version of the killing and 
other events. One paper reported 
that authorities used gunfire to 
break up a violent demonstration 
Sept 21„ although Mr. Marcos had 
elafiwed in a television interview 
that no guns were used fay police. 

The businessmen's assault on the 
media Tuesday came at the meet- 
ing of a business dub in Makati, 
the city’s financial center where 
several recent anti-Marcos demon- 
strations have incurred the wrath of 

the president. 


had to operate under g n i tieHncs 
that predated criticism of the 
Marcos family and banned any 
news considered detrimental to na- 
tional security. 

■ Security Strengthened 

Tlw pwwTnnM * it? 

extensive security measures Toes- 


6 in South Africa Acquitted in Deaths 
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JOHANNESBURG (WI9 — Six prison guards woe xquitted flics- 
day of murder and manslaughter but wsmdt after 

beating and overworking black prisoners, three of whom dwd. The c ase 
has raised a public stern* because of a 24 -year-otd law that prevents 
- -’-ppens in prison unless riiscotifinned 

led in a court case; 


t** 


day, and the opposition said recent 
street violence 


by the prison authorities oris , , 

Evidence was that the guards, four wlnte and troWad^ todc-fte 


shodd be a clear convicts, sonre of wIxm were crippled, 

message to President Ronald Rea- the eastern Transvaal town of.Barfaeiton to a pasOT/ann ^icie^tiwy beat 


gan tO i 

ber visit, 
Manila. 


Reagan Hints He May Not Visit Manila 

NEW YORK (AP) — President Ronald Reagan has said his trip to the 
Philippines in November “is still planned,” despite the concern of some 
U^. officials for has safety there, bat has Mnled that he might not be able 
to go because Congress might still be in session. 

“We had planned that trip with the idea that Congress would not be in 
session,” he told the New York Post on Monday, but "that is question- 
able now, whether they’re going to go borne. 1 1 kind of makes you wonder. 
. . . can you be in two places at the same time” 

The Post did not indicate whether Mr. Reagan meant he might miss 
only the Philippines, the first scheduled stop cm iris journey, or skip the 
entire trip, which is also to indnde Japan, Korea, Thailand and ! 
sia. 


the murder dmigre, 
i.O. Vennooteo acquitted 


ige to rresmeni rumaia r«a- uiswai*-.* , - p oK __h_rt fie 

famed his planned Novem- and overworked them m beat of 95 

isir. Rectos reported from centigrade). Thirty-four collapsed from nguncs and heat exhaustion and 
three died. 

«- Checkpoints set op in Manila The prosecutor, SA. Engdbredrt, <fid not 

Hans Manx, publisher of the after between demonstra- saying he could not proveintent to HL Judge 

Bulletin Today newspaper, at- tors and security forces last week in the guards of mnrder wte^ camcs the ^^^ a ^ a ^^^^ 8 ^ 
tempted to defend the press during which 10 persons died, had been hut found them guilty of assault. Sentencing was postponed until 

extended to rural areas officials Wednesday. Two other Wade guards were acquitted of all charges 

because of lade erf evidence. 

Police said Tuesday that they 


tempted to defend the press during 
the meeting, after seme in the 
crowd of about 500 persons booed 
him. Mr. Menzi acknowledged 
“shortcomings’’ in the post-assassi- 
nation coverage but said his news- 
had carried stories depicting 
points of view. 

- Mr. Menzi reminded the audi- 
ence of the media’s 
surviving under martial law, 

1972 to 1981. He said the press then 



had arrested nine persons and con- 
fiscated several weapons, subver- 
sive literature and unlicensed two- 
way radios in the capital. 

A coalition of opposition parties 
said that last week's violence 
should be a dear message to Mr. 

tn emed bis trip to Manil a. 


Army-Moslem Clashes 
Mar Truce in Lebanon 






Compiled by Ottr Staff From Dispatches 

BEIRUT — The Lebanese Army 
exchanged fire with Modem snip- 
ers in Beirut Tuesday despite the 
cease-fire that went into effect 
Monday. The army said the Mos- 
lem mflirias were exploiting the 
truce to rearm. 

Government soldiers shot back 
at the snipers in the Shiite Modem 
Griyah district of southern Beirut, 
wounding “several” gmwwwi, an 

army ra mmirm qn£ mid. 

A spokesman for the Italian con- 
tingent of the mul tinational force 
said one of its soldiers had been 
wounded. Several Italian positions 
in the capital are near Lebanese 
Army posts that came under sniper 
fire. 

The army accused the Druze and 
Shiite mflitiac of the cease- 
fire to reinforce their positions fac- 
ing government troops in the cen- 
tral mountains. The army 
accusation coincided with reports 
in the Lebanese press that the 
Druze militiamen considered the 
truce to be only temporary. 

The state-run Beaut Radio an- 
nounced formation of a committee 
composed of army officials and 
representatives of Christian, Druze 
and Shiite militias. 

The committee was supposed to 
meet Tuesday at the Defense Min- 
istry in suburban Yarze outside 
Beirut, the radio said. But a source 

in the Shiite militia . Arrtal, said the 
parties could not agree on die loca- 
tion and security guarantees, so the 
conference was delayed by at least 
oheday. 

U.S. officials have stressed what 
they call the importance of dis- 
patching observers to the mountain 
front lines if the ceasefire is to he 
maintained and a conference of na- 
tional reconoliation among the 
feuding political factions can be- 
gin. 

Beirut newspapers reported that 
die secretary-general of the United 
Nations, Javier Pfcrez de Cu£Dar, 
had contacted President Amin Ge- 
mayd of Lebanon and President 
Hafez al-Assad of Syria about for- 
mation of the monitoring force; 

General Franco Angiorri, com- 
mander of the Italian contingent of 
the multinational force, said the 
Beirut government had asked Italy 
to provide up to 250 additional 
troops to monitor the cease-fire. 

(Numerous charges of massacres 
were made during the recent heavy 
fi ghting in the mountains, but con- 
firming them is difficult. Story on 
Page 7.) 

Near Tripoli, Palestinian guerril- 
las exchanged artillery fire with 
Syrian forces in northern Lebanon 
after a fierce inter-Palestinian clash 
in a refugee camp. 

Lebanese security officials said 
guerrillas in the Beddawi camp, 
just north of the town, exchanged 
shellfire with Syrian troops in the 
village of Rawda, east of the camp. 


The officials did not give details, 
but the Palestinian fire was widely 
thought to be from guerrillas loyal 
to Yasser ArafaL 
Earlier, pro- and anti-Arafat 


guerrillas fought a fierce battle in 
the Beddr 


Beddawi camp, and the anti- 
Arafat ride said 17 of its men had 
been killed. The fi ghting appeared 
to he for positions held by the Lib- 
yan-backed, anti-Arafat Popular 
Front for the liberation of Pales- 
tine-General Command. 

In Damascus, a statement from 
the command accused Arafat sup- 
porters of iaxmehing an attack and 
directly blamed Mr. Arafat and his 
deputy, Khalil aLWazir (Abu Ji- 
had). 


■ U.S. Ship Bafrred 
' Greet* has barred a U.S. Navy 
vessel, from entering the American 
base at Souda Bay an Crete on the 
ground that it was transporting 
arms to Lebanon, a government 
spokesman said Tuesday, accord- 
ing to The New York Times. He 
said the ban was in keeping with 
Greece’s policy of “noninvolve- 
ment in any way in the civil war in 
Lebanon.” 



Voters in Kenya Defeat 
Government Officials 


Nicaragua Recaptures Border Town 

PUENTE WO TAPACALES, Nicaragua (AP) — Government troops 
backed by militias retook oo Tuesday the Ni caragu a n border town of El 
Espino, which had beea seized by Honduran-based xdxis after a fierce 
mortar and artillery battle. 

El Espino; 156 miles {243 kilCHaetera) north erf Managua the cental, js 
on tlw Pan American Highway and is theprindpal crossing point on the 
border between Honduras and Nicaragua. Honduran-based Nicaraguan 
esoles seized El Espino late Monday, I dlin g an .unknown, numb er of 
- soldiers and forcing the town's 2500 res idents . to flee. 

In Managua, the Foreign Ministry said dm rebels were supported by 
Honduran Army artiUexy, calling h “anact of ag gre ss i o n.” The attack c® 
S Espino is part of a new 2,000-rebel offensive to overthrow Nicaragua's 
leftist S andmis t gcrv rrmne nL 




Salvadoran Jets Said to Kill GviBans 


UMDmI 

The Lebanese Dnize leader, Walid JnmMat, left, conferred 
with militia fighters in a visit to Cbuf mountains Tuesday. 


Basic Difference on Nuclear Balance 
Left Unresolved by Reagan Proposals 


By Bernard Gwertzman 

New York Times Service 

UNITED NATIONS, New 
York — The latest proposals on 
curbing medium-range nudear- 
anned missiles and bombers that 
President Ronald Reagan outlined 
to the UN General Assembly on 
Monday seem to meet some previ- 
ous Soviet objections. But Mr. Rea- 
gan's speech left unresolved a fun- 
damental difference in perception 
between East and West over the 
unclear balance in Europe that 


ber of the first 41 of 572 new U.S. 
missil es to offset the purported So- 
viet lead. They say they will install 
the rest of the missiles over the next 
three years unless Moscow agrees 
in the meantime either to abolish 
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all such missies or to cut bade its 
missile force to levels that will pro- 
duce Soviet- American parity. 

Mr. Reagan, in his speech Mon- 
day, stressed that those plans will 

mwarau amain*- , m uuwc uku __ n m nn „i. v. __ 

continues to make the achieving of aESnit^hnwmp 

5°“™ wa p 1 _ uaxd " sbowmg 

fkatitahty without upsetting the 


an accord very elusive. 

The allied governments, because 
of what they perceive as a growing 
Soviet nudear advantage in Eu- 
rope, have committed themselves 
to starting deployment in Decem- 


NATO deployment 
In an effort to provide an addi- 
tional incentive to Moscow, he in- 
dicated that the United States was 
ready to allow the Soviet 


now 
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Compiled by Our Stiff From Dupatcha 

WASHINGTON — President 
Ronald Reagan, seeking to assure 
congressional critics that he was 
not reneging cm his c ompromi se 
war powers agreement, told Con- 
gress on Tuesday that he would 
seek authorization for any substan- 
tial emanrion in the number or role 
of U.S marines in Lebanon. 

In a letter to leaders of the Sen- 
ate and House of Represenatives 
and their committees on interna- 
tional affairs, Mr. Reagan also said 
that if forces woe needed beyond 
tiie agreed-upon 18-month limit for 
the marines’ stay, “it would be my 
intention to work together with the 
Congress with a view toward taking 
action on mutually acceptable 
terms.” 

The Senate and House were ex- 
pected to vote Wednesday on con- 
gressional authority over the 1,600 
marines now holding positions in 
and around Beirut. 

Mr. Reagan acted after a cloud 
had been thrown over the compro- 
mise by recent remarks by Secre- 
tary of State George P. Shultz. 

in a weekend interview, Mr. 
Shultz declined to give guarantees 
that the US. mTKtar y contingent 
would be brought hone in 18 
months or that its size and mission 
would remain unchanged. 

Hie Senate minority leader, 
Robert C Byrd, Democrat of West 


Virginia, and the House speaker, 
Thomas P. O'Neill Jr„ Democrat of 
Massachusetts, said they interpret- 
ed Mr. Shultz's comments to mean 
that the Reagan a dmin i s t ration 


Union to have more medium-range 
missil es deployed in Europe and 
Asia than it would install in West- 
ern Europe, so long as the United 
States had the right to sure the 
difference in number in the United 
States or some place else. 

He also said the United States 
would be willing to accept a Soviet 
proposal that “nuclear-capable” 
medium- range bombers be includ- 
ed in the negotiations. Further, Mr. 
Reagan reaffirmed that the United 
States, if an agreement was 
readied, would cut back on both 
Per shing- 2 ballistic missiles and 
cruise missiles. 

The Soviet Union has already 
scoffed publidy at the latest modi- 
fications. which were submitted 
formally last week at the arms talks 
in Geneva, because they do not 
meet Moscow’s central demand 
that the new U.S. missiles should 
not be deployed. It insists that 
there already exists a nudear bal- 
ance in Europe because of the pres- 
ence there of 162 British and 
French missiles, as well as an older 
UJS. Pershing missile system. 

Moscow contends that the new 
U.S. missiles would give the West a 
derided advantage. It also asserts 
that it has shown flexibility by be- 


CempUed by Ov Staff From Dispatches 

NAIROBI — At least five cabi- 
net minis ters and eight junior 
members of the Kenyan govern- 
ment were defeated in Monday’s 
general elections, according to offi- 
cial results announced Tuesday. 

Kenyan voters have a habit of 
rejecting almost half of the incum- 
bents and that trend appeared to be 
con tinuing as results mrHwl in. 

According to an unofficial count 
late Tuesday, 30 of the 73 incum- 
bents seeking re-election had been 
defeated. 

The elections were called a year 
eaily by President Daniel Arap 
Moi, who dissolved the National 
Assembly in June in order, he said, 
to purge the government of disloyal 
elements. 

The list of defeated officials in- 
cluded Godfrey Kariulri, the minis- 
ter of lands and a 20-year veteran 
of the parti ament; John Okwanya 
the minister of commerce; J J. Ka- 
motho, the minister of higher edu- 
cation; Titus MbatM, the labor 
minister; and Mnnyua Waiyalri, 
the aigiculture minister. 

They all beaded departments in 
which government policy and per- 
formance has been sharply criti- 
cized by labor unions and voters. 

Seven cabinet ministers, includ- 
ing Finance Minister Arthur Ma- 
gugu and Foreign Minister Robert 
Ouko, were returned with heavy 
majorities. The culture and social 
services minis ter, Stanley Oloitipi- 
tip, was also re-elected. 

The elections followed an at- 


SAN SALVADOR (UPI> — Salvadoran nrifitary Jds dropped- 500- 
pound (226-kilogram) bombs on a guerrilla-controlled town, tiffing at 
least 18 riviEfms and wounding others, without dislodging the reads, 
witnesses said Itasday. 

The assault Sunday cm Tenancmgo, 17 miles (28 Jtitometera) northeast 
of San Salvador, was apparently rimed at dislodging the g uerrilla s from 
die town, which lies on a strategic corridor used to supply* major leftist 


tempted coup in August 1982 that 
left 129 people dead and the dis- 
missal earlier tins year of the con- 
stitutional affairs minister, Charles 
Njanjo. 

Mr. Njanjo, once one of the 

stronghold Doctors in Cojatepeqne, about fire 'xhates’ro^i of 
Vice Preridad Mwai Kibalri, was Tena n cmgo, said they Heated 31 ovffians .wounded m the Jighimg, 
dismissed from his post amid accu- mrinririi gsevcn who sustained “fractures by explosions’’jp 
sations that he was plotting with a Journalists who reached Tenancmgo said they saw toe bot&s of lO 

soldiers and 42 who had suffered wounds that appeared to beffom the 
bombing. The wounded soldiers were held prisoner by gnemllas in a 
church. " 
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foreign p owe r to overthrow Mr. 
Moi. Despite die allegations, no 
criminal charges have been brought 
a gains t Mr. Njoqo. 

Mr. Moi and Mr. Kibaki were 
returned to office without opposi- 
tion last month. 


Spanish Bishop Assails Ban on Texts 

MADRID (Reuters)— A decision by Spam’s Socialist government to 

Election officials described the ban two religious texts condemning abortion was the most serious attack 
turnout erf voters as poor, with less on the Spanish church this century, a bishop was quoted Tuesday as 

than 50 percent of the 11 mOhon saying. ... A . . .. ■ 

registered voters taking part. Jos6 Guerra Campos, bishop erf Cuenca, said m the rightist newspaper 

Mof the nearfv 900 candidates H Akfcar that the church had suffered leftist persecution during the 
running for the* assembly’s 158 1936-39 civil war. But no one had dared to tiyto mtetowrfhjhe 
scats were approved before the dmreh's doctnne. “This is the most senous attack amst flm church 
election by tbelLaya African Na- ■ committed so far this century,” H Akfizar quoted ftebiriwp as saj^g, 
tional Umon. Kenya is a one-party Church leaders have accused the government of itotogr^piqiuhce 

state but competition for pariia- after it refused to authorize the two cate c hisms as school texts qp the 
mentary seats is intense among ground that they werennsuitable. An Education 
rivaJmembcis of the union. aid To«kydie refnral to authorize ^the texts was a purdy 

Among the most notable candi- tnatter. ‘There is no ideologmri war, he said, 
dates who failed to retain their 


on 
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seats was the assistant minister of Poland KeieCtS LTOSSCS U1 5d&OOlS 
state in the president’s office, John J 


Hairsuit 

•imnpstv 


Keen, widely regarded as one of 
Mr. Mof s closest advisers. 


' Under Kenyan law, only mem- 
bers of parliament can be made 
ministers, so the defeat of the cabi- 
net members means they also must 
surrender their portfolios. 


Search for KAL Recorders Narrows 
In Sea of Japan, U.S. Navy. Reports 


Washington Part Service 

WASHINGTON — U.S. Navy officials said Tuesday that the 
search for two blade boxes containing in-flight data- recorders of the 
downed South Korean jetliner had beat narrowed to a 15-square-nrile 
(42- square-id] o meter) area about 20 miles (32 kilometers) west-north- 
west of the island of Moneron in the Sea of Japan- 

More than a week ago, the search area had been 3,000 square miles. 
Both U.S. and Soviet vessels have been combing a wide area near 
Sakhalin Island to find (he wreckage and the recorders, Much may 
contain clues to why Korean Air Lutes Flight 7 strayed hundreds cif 
utiles into Soviet airspace before being shot down by Soviet jet 
fighters Sept 1. 

Both navy and State Department officials said, however, that the jet 


wreckage containing the recorders still had not been found. They 

vessels 


denied recurring reports in the Japanese press that UJS. Navy 
searching for the debris had located the blade boxes. 

Navy officials also said that a number of officials of the Interna- 
tional Civil Aviation Organization had arrived in die region and were 
taken aboard U.S. Navy search vessels as impartial observers to 
witness any recoveiy operations that might take place. The idea is to 
have those officials on the scene so that if the black boxes are 
recovered, there will be no charges that they were tampered with. 


WARSAW (AP) — The P olish government rejected a plea Tuesday 

fr om the Roman Catfa6Kc Qt ynrii to halt Hi# i wimim I nf fTinatwm arqgy g 

from state schools. 

“No effort to force religious emblems on minorities will be permitted,” 
the government spokesman, Jerzy Urban, said at a news conference. 
Ninety percent of Poland’s 36 million people are Roman Catholics 
Poland’s bishops complained last Thursday that the government was 
violating earlier promises by removing crosses from the waBs of schools 
and other buddings. Crosses were placed in schools, hospitals and 
factories during 1980 and 1981, the years when the outlawed labor union 
Solidarity operated legaHy. 




Walesa Alleged to Have $1 Million 


WARSAW (UPI) — Polish television- charged Tuesday that Lech 
Walesa, the former Solidarity umon leader, had $1 mflfianin the West 
that he wanted to stash away in the Vatican bank with the help of the 
pope; Mr. Walesa denied the allegation. 

A special 30-minute documentary' eatitied “Money,” shown d uring 
prime time, played a tape recording said to be of a conversation between 
Mr. Walesa and his brother StamslawanSept 20, 1 982, when Mr. Walesa 
was under arrest T he scratchy recording purported to show that Mr. 
Walesa spoke of putting $1 mfflkm given him by foreign well- wishes in 
prizes and gifts into the Vatican bank. 

According to. the recording, Mr. Walesa told his brother; Tf yon go to 

the pope, m say that he is to receive you and arrange it for you.”Mr. 
Walesa said from his Gdansk apartment after the program- “Mybio dw 
Stamslaw has made a statement that there was no such recording. I am 
not getting involved in polemics about it” 
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Irish Parlies Urge President to Stay 
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DUBLIN (AP) — Ireland’s three main p nKtiral p»^fy leaders 'asked 
President Patrick J. Hfllery on Tuesday to stay in office for another seven 
years rather than force the nation to the polls in December. 

Prime Minister Garret FitzGerald, Deputy Prime Minister Didt Spring 
and the opposition leader, Chades Hangbey, urged Dr. Hfflery to go 
forward for a second seven-year term as the agreed far 

president. 




mai u nas snown iienouny cy oe- yj • t-i . Close presidential aides have said that Dr. HTUexy, 60, is anxious to 

ing willing to cot its forces to a level fl PROflS I J2HIT1 hilSt I vPITOflllV drop out of public life when bis anreattenn expires in December and he 
. connnensurale with the British and uiorni uooi VFUlliUIU^ has not made any statements to end currart JecuIation^^SXis. 




was reserving the right to expand French missiles — a proposal that -pj n l a 

the size, mission or time of the has been raected by the North At- nPTTlftVPS ^OTHP nOTYlPF AlTflfi 
marines’ deployment without con- lantic Treaty Organization. 1WSUJU V uumc 1,1,1 UC1 ■*“ - 111 * 
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gresaonal approval. 

And the Senate majority leader, 
Howard H. Baker Jr., Republican 
of Tennessee, expressed fears that 
Mr. Shultz’s position seemed to 
contradict explicit wording in the 
Lebanon resolution giving Con- 
gress a role in deriding how long 
and for what purpose the marines 
would be assigned to L e b anon. 

In response, according to sources 
who spoke with The Associated 
Press on condition that they not be 
identified. White House aides 
drafted a letter to be sent to Mr. 
Baker; Mr. O’Neill; Senator 
Charles H. Percy, Republican of 
Illinois and dmirman the Senate 
Foreign Relations Committee; and 
Repreeniative Clement J. Zabloc- 
ki. Democrat of Wisconsin, chair- 
man of the House Foreign Affairs 
Committee. 

The specific contents of the letter 
could not be learned, bat sources 
said it would declare Mr. Reagan’s 
intention to sign the resolution, 
would guarantee a congressional 
rale in deriding what happens to 
the marines after 18 months and 
attempt to head off any political 
damage done by Mr. Shultz’s re- 
marks. 

Achievement of a cease-fire in 
Lebanon also appeared to be pav- 
ing the way far congressional ap- 
proval of the resolution, 
v 'rAs the Senate began debating the 
faeasurc Monday, some members 
who had had reservations about the 
idea — among them Charles McG 
Matinas Jr„ Republican of Mary- 
land, and Barry Gddwater, Re- 
publican of Arizona — said they 
believed the resolution would be 
approved. 


Throughout the 1960s and into 
die 1970s, the United States and 
the Soviet Union each had an as- 
sortment of tactical, or battlefield, 
nuclear weapons in Europe that 
were of little concern to arms con- 
trol experts, who were focusing 
then on efforts to achieve agree- 
ments in field of intercontinental 
missiles and bombers. 

In 1977, then Chancellor Helmut 
Schmidt of West Germany called 
for an allied response to the con- 
struction in the Soviet Union of a 
new ballistic missile launcher, 
which carried three warheads, was 
easily transported, had a range of 
about 3,000 miles (4.848 kilome- 
ters) and was more accurate than 
the older Soviet SS-4 and SS-5 mis- 
siles. This new missile was called 
the SS-20 by NATO and it has been 
at the center of the dispute ever 
since. 

There are now 351 SS-20s de- 
ployed in (he Soviet Union, 243 
aimed at targets in Western Europe 
and 108 at targets in the Far East, 
principally China. 

Mr. Reagan was still insisting in 
March that die United States be 
permitted to deploy in Europe the 
same number of missile warheads 
as the Soviet Union would have in 
both Europe and Asia. This was 
because the SS-20 is mobile and, 
theoretically, could be moved from 
Asia to Europe, upsetting any 
agreement. 

On Monday, Mr. Reagan altered 
that proposal to saythat the United 
States would be willing to promise 
not to deploy in E urop e as many 
mis sile warheads as the Russians 
had in Europe and Asia, but to 
“retain the right” to deploy the 
difference elsewhere: 


used by authorities to restrict mar- 
riages and emigration. 

East Germany has allowed only 
a relatively small number of its citi- 
zens to leave Lbe country or to mar- 
ry foreigners. . 


(Continued from Page 1) 
were exempted, but those from 6 to 
14 had to exchange 7.5 marks a 
day. 

The original exchange roles were 
aimed at securing the Western cur- 
rency that East Germany badly — - ■ 

needs. 

The decision to exempt children It^em §■& 

up to 14 from the exchange roles FT UMS 

was announced by the East Ger- 
man news agency, ADN. which 
quoted the head of the Foreign 
Ministry’s press office, Wolfgang 
Meyer. 

A separate decree on “regula- 
tions on questions of family re- 
unions” and marriages between 
East Germans and foreigners was 
published Tuesday in the official 
law gazette. 

The decree, which takes effect 

Oct. 15, said East Germans would which were abolished in 1965. has 
be permitted to marry foreigners or yet to be pot into effect, partly 
move to the West. But Western because there would be so many 


4 Reported to Die in Pakistan Clashes 
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Modem Army 


(Continued from Page 1) 
also prepared to use nuclear weap- 
ons against an invader. 


ISLAMABAD, Pakistan (Reuters) —Tension mounted in Pakistan’s 
Snd province Tuesday as four people died, a bomb exploded and police 
rounded up opposition leaders before controversial local ejections an 
Thursday, opposition soarces said. 

The sources said three people died and 13 were injured when acrowd of 
opposition supporters ex ch an g ed gunfire with police trying to in 
polling station at Khanpur in northern Snd. Police confirmed 
policeman died m the clash. 

Another policeman was Jcffled and two were wounded in an 
near Jamshoro, they added. ' 

The opposition has called for a boycott of the polls R***™y- 
I»rtiaMie banned from contesting them.^ The Movement for the 
non of Democracy, winch launched a civil disobedience drive agam st 
Presutent Mohammed 25a ul-Haq on Aug. K said the mffitary govwn- 
mrat had rounded up more than 350 people in central Sind to keep them . 
tram upsetting the elections. ; 
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sources said the decree apparently elderly generals. 


to rejuvenate the uppere&dicKis of Shamir-Peres Talks Fail to Progress 

the which have been donri- TEL AVIV (AP) — Israel's prime mmister-designate, YltzfcfcSMmir. 

nated by aging guerrilla veterans jmd the opposition leader, Shunon Peres. 

too conservative to aroept change. Turaday m their second meeting to pmgeihSSthey stoSSSh 
A plan to restore mibtary ranks, conunoo ground to establish a government of natkmalmmy °^ aga 

bohshed m 1965. has Mr. Feres ltft the three-hour meeting in Mr. Shamir's Jerusalem office 

saying base differences of opinion remain,” Israri Radio reported. 

^ ^ Nock ramamed Jewiift 
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only codified existing practices 


West German Minister 
Backs EC M3k Quotas 


Reuters 

BONN — West Germany’s farm 
minister, Ignaz Kiechle, has said 
that a quota system for controlling 
European Co mmuni ty millr sur- 
pluses is the only option that ha« a 
chance of receiving support among 
the 10 member states. 

Last week Irish Prime Minister 
Garret Fitzgerald indicated Ireland 
would block a levy on excess millr 
output, a key part of the communi- 
ty’s farm reform plans. 


The nnEtary has ranked last in 
China's “four modernizations” 
campaign, behind industry, agri- 
culture and science and technol- 
ogy. The army’s military budget 
this year has been put at 17.87 
billion yuan, less than $9 billion, 
winch is about the same as those of 
the last two years, aHtwiig h some 
programs like nucle a r we apons and 
m issile development have been 
tucked away in theimdgets of os- 
tensibly civdian ministries. 

China’s leader. Deng Xiaoping, 
has reportedly persuaded the army 
leadership to accept this low priori- 
ty, arguing that industrialization 
will create a base for the domestic 
production of sophisticated weap- 
ons. 


s ettlemen ts in the West Banl^the radio reported Mr. Peres as saying, 


However, the two sides agreed to meet again before the end af tbe werik 

For the Record 


'itS? i 


IT* canonization of 93 Korean and 10 French Catholics who woe 
martyred m Korea more than 100 years ago was green final approval’ 
Tuesday by a special cansstoiy of cardinals and bishops at the Vatican- 

(Ar*) •. - l i.-.-.v 

ptnnexnimste^ Robert Mugabe; demoo- 
strated outside tht British High Commission in HmanTTbeaday to' 
support fas charge that Britain was interfering in Zimbabwe’s aflansiTbe- 
Brttish hare been seeking the release of three white air. force rrfficec who 
woe acquitted of sabotaging 13 warplanes. (UPI) : -v 

Soviet and U-S. nego tia tors, drscussmg the RmMn» of n^nnump . 

Priv ? le hCd^l McAlevey. was sentenced Tuesday in 
Ltaagh to life m pnson far lolling throe fdk>w sokfias winlc oo' 

peacekeeping duty m Lebanon last year. (AP) i v 
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Election Results Seen 


As a Setback for Kohl 


Folm in Hesse and Bremen Showed 


Continuing Concern Over Economy 


By Henry Tanner 

International Herald Tribtatm 

BERLIN' — The unexpected- 
ly severe losses that Chancellor 
Helmut KohTt Christian Dem- 
ocrats suffered in two regional 
elections Sunday m the federal 
states of .Hesse and Bremen 
went beyond the “normal” set- 
back that a new federal govern- 


prtcedented and rising iman . 
ploymcnL The two regional 
elections now axe taken as evi- 
dence that many voters have 
had second thoughts. 

The victory of the Social 
Democrats in the city state of 
Bremen is tmld particularly sig- 
nificant 


NEWS ANALYSIS 


moit usually suffers after a na- 
tional! election, many political 
commenta t ors say. 

But /the results cemented 
rather man-weakened the ruling 
coalition between Mr. JCohTs 
party aijd the Free Democrats 
of Foreign Minister Hans-Die- 
trich Gcascher because the lat- : 
ter were saved from a devastat- 
ing defeat in; Hesse only 
because the bigger' coalition, 
parly supported their candi- 
dates at the expense of its own. 

Mr. Kohl called the election 
result in the two states i “bitter 
defeat” He said that jn Hesse 
particularly about 1004)00 of 
his party's s u pporters faded, to 
vote for it He said voters did 
not understand the govern- 
ment’s policy of financial aus- 
terity, whjchhas not yet led to a 
promised economic upturn.. 

Mr. Kobi pledged to contin- 
ue hiS policy Without chang es 
but said that an effort would be 
made to explain it better to the 
electorate in the future. 

. After their defeat in . the 
March . national election, the. 
Social Democrats conceded 
that the electorate had tur ned 
to the Christian .Democrats 
largely because it had come to 
'the conclusion that the center 
right with its beLief in the mar- 
ket economy was . better 
equipped than the socialist left 
to cope with the country’s eco-. 

nonric problems, including un- 


Bremen has the highest un- 
employment rale of any federal 
stale, 13A percent Together 
with Hamburg, its neighbor to 
the northeast, it has most deep- 
ly suffered from the collapse of 

the German s hi pbuilding in- 
dustry. . 

A few weeks ago, a decision 
was made to dose down its old- 
est and best equipped shipyard, 
Weser, with the resulting loss Of 
jobs far 2,000 workers. The 
workers then occupied the 
plant. . ■ 

In the tumultuous ensuing 
meetings and public demoo- 
strations the workers turned 
their anger not only against the 
responsible finance and eco- 
nomics ministers in Boon, Gpr- 
hard Siol ten berg and Otto 
Lambsdodf, but also against 
their own local leader and for- 
mer hero, the lord mayor, Hans 
Koschoick. Mr. Koschmdc is a 
Social Democrat whose fatter 
had been a labor union chief at 
Weser and who was bom and 
raised in the neighborhood ad- 
joining the yard. They called 
him a “traitor of the workers” 
and who had sold out to the 
bosses. 



Holger BSrner, the victorious Social Democratic candidate for governor of the state of 
Hesse, dxqdayed his pleasure over his party’s showing in the parliamentary elections. 


Yet in the last days of the 
campaign Mr. Koschmck man- 
aged to. turn the mood around, 
even though he made no prom- 
ises for the future and did not 
deny that a basic restructuring 
of the - shipbuilding industiy 
was necessary and would cause 
personal losses to the workers. 


The Bremen senate, or re- 


gional government, under Mr. 
Koschnick argued that all its 
appeals for greater financial 
contributions by the federal 
government to the cost of re- 
structuring of the shipyards had 
been turned down and imposed 
an unfair additional burden on 
the local economy. 

Mr. Koschnick has been 
heading the local government 
for the past 16 years and his 
defeat in the election would 
have been regarded in Bonn as a 
political upset of major conse- 
quences at the national leveL 

In Hesse the two men oppos- 
ing <wb Other in the campaign 
were the mayor of Frankfurt, 
Walter Wallmann, for the 
Christian Democrats and the 
incumbent state governor, 
Holger Bdmer, for the Soda! 
Democrats. 

Mr. Wallmann had hoped to 


win a majority for his party and 
take over the state government. 
Many commentators thought 
ihiy goal was within his reach. 
But because the Free Demo- 
crats, who are Mr. Kohl’s indis- 
pensable coalition partners at 
the national level, were hard 
pressed and faced the danger of 
falling below the minimum 5 
percent required to win a post 
in the state parliament, Mr. 
Wallmann in the dosing days of 
the campaign appealed to’ the 
voters to cast their ballots for 
the coalition rather than a sin- 
gle party. 

The Free Democrats as a re- 
sult received 7.1 percent of the 
vote, more than double the 
number they had won in the last 
local election. The Christian 
Democrats lost crucial votes as 
a result and fell behind the So- 
cial Democrats. 


The issue of the deployment 
of new U.S. nuclear weapons, 
which has been dominating the 
political debate nationally, 
seems to have bad no decisive 
impact on the voting. 

The Greens, the party of 
ecologists, peace advocates and 
civil rights militants, won 5 per- 
cent of the vote in Hesse — a 
decline of 2 points — and 5.4 
percent in Bremen — a slight 
gain. 


Though disappointing to the 
leaders of the Greens, the result 
is interpreted by some commen- 
tators as a sign that the Greens 
have become an established and 
in some ways conventional par- 
ty, which can count an its own 
limited block of votes in nearly 
all elections and nearly all re- 
gions. 


Reagan Says He’ll Let Watt Decide 
If He Should Resign Interior Post 


Vie Atsoeiated Press 

WASHINGTON — President 
Ronald Reagan has said he will let 
James G. Watt decide for himself 
whether he should resign as interior 
secretary. 

Mr. Reagan, asked in an inter- 
view Monday with The New York 
Post if he thought that Mr. Wan 
could * *111 function as a member of 
the cabinet, said: 

“I think that 's a decision that he 
himself will have to make — wheth- 
er he fee ls he has made it question- 
able as to whether he can be effec- 
tive or not” 

Discussing Mr. Watt’s character- 
ization of several appointees as “a 
black, ... a woman, two Jews and a 
cripple,” Mr. Reagan commented 
in the interview: 

r hint in all fairness we have to 
recognize that, yes, it was a very 
. improper thing to say. Bui it cer- 
tainly was not said in the sense of 
any bitterness or bigotry or preju- 
dice. If I thought he was bigoted or 
prejudiced, he wouldn’t be part of 
our administration.” 


Monday in his battle to keep his 
job whim the Senate decided to 
postpone until next week a vote on 
a resolution calling for his removal. 

The delay in the vote also may 
have provided what a Senate aide 
called “a little breathing room” for 
Republicans to decide whether Mr. 
Watt has become too much of a 
political liability for the party. 

Interior Department officials 
said that Mr. Watt spent the week- 
end trying to assess bis position 
and marshaling political friends 
across the nation. 


wound, said, “We just can’t afford 
three 


The officials said that the atmo- 
sphere in Mr. Watt’s offices was 
“very gloomy” as he went about 
routine business. 


for every two or three months for 
Mr. Watt to make some conunerft 
to offend anofow 30 million or 40 
million people.” 

Appearing beside Mr. Dole at it 
press conference Monday was the 
virtuoso violinist, Itzhak Perlman, 
who has frequently been restricted 
to a wheelchair since a childhood 
bout with polio. -! 

“If somebody’s capable of doing 
that, he's obviously capable of call- 
ing a black man a nigger and a Jew 
a kike.” Mr. Perlman said of Mr. 
WatL 


■ Reprieve in Senate 
Earlier, Eleanor Randolph of die 
Los Angeles Times reported from 
Washington: 

Mr. Watt won a brief reprieve 


Although Democrats have been 
pushing pabKdy for Mr. Watt’s re- 
moval, some of the party’s cam- 
paign strategists have said privately 
that he should not be forced out, 
because he is good campaign fod- 
der for Democrats and a liability to 
Republicans. 

A Democratic aide said: “Let 
Watt be Watt,” an adaptation of 
one of Mr. Watt's favorite phrases, 
“Let Reagan be Reagan.” 

Senator Robert J. Dole, a Kan- 

sas Republican, who was left slight- 
ly handicapped by a World War II 


Many of Mr. Watt's supporters 
believe that a Senate vote against 
him, would clearly signal an end to. 
his career at the Interior Depart- 
ment. To date, 1 1 Republican sena- 
tors have called for Mr. Watt’s res- 
ignation or removal, enough to give 
Democrats a dear majority if it 


came to a vote. 


Government , Labor Meet 


OnBelgium’s ’84 Budget 


By Prisdlh Painton 

International Herald Tribune 
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File Lawsuit 


Glenn Warns Democrats on Special Interests 


ds Crosses in ScW On Amnesty 
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BUENOS AIRES — An Argen- 
tine bar association has filed a law- 
suit here to outlaw ah amnesty de- 
creed by the mOitaxy government 

g rant i ng, immmtity ^gatnc^ 
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The Buenos Aires Lawyers’ As- 
sociation, which represents 5,000 
lawyers, said in the suit filed in 
federal court Monday that the nffi- 
tary government is unconstitution- 
al and has no authority to decla re 
an anmesty.. The mditary took 
power in . March 1976 when it over; 
threw President Isabel Martinez de 
Perbn. 


By Dan Balz 

Washington Post Service 

SYRACUSE, New York — Sen- 
ator John an Ohio Demo- 

crat and candidate for the UJS. 
presidency, says his party is “des- 
tined to lose” the 19m presidential 
election unless it learns that “ap- 
pealing to the whole national inter- 
est is fax more important than ap- 
peasing the special interests.” 

£a a week when his chief rival for 
the Democratic nomination, for- 
mer Vice President Walter F. Mon- 
“dale of Minnesota, is expected to 
win the endorsement of two major 
labofr groups, the National Educa- 
tion Association and the AJFL- 
CIO, Mr. Glenn appeared Monday 
night to te trying to sharpen the 
distinction between himself and 
Mir. Moodale. . 


Appearing at the fifth in a series 
OS New York forums for the Demo- 
cratic candidates, Mr. Glenn told 
an overflow audience of 1,500 peo- 
ple that the party “must not allow 
tiie next election to beoome a 
choice between the policies of the 
1930s and the 1960s,” and said the 
Democrats cannot recapture the 
White House “by recasting old slo- 
gans and calling them new solu- 


tions. 


recently to question the integrity of 
the process that is expected to bring 
Mr. Mondale the endorsement of 
organized labor. Mr. Glenn's 
speech Monday seemed to be a 
continuation of his strategy to por- 
tray himself as one who is not ca- 
tering to special interests. Although 
he never mentioned Mr. Mondale 
by name, the implicatioa of Mr. 
Gknn’s statement was dear to the 
audience. 


But he avoided directly answer- 
ing a question from New Yolk’s 
Democratic governor, Mario M. 
Cuomo, who asked Mr. Glenn how 
he differs from Mr. Mondale on 
industrial policy and an education. 
Instead, Mr. Glenn stock closdy to 
the themes and rhetoric of his stan- 
dard campaign speech. 

Mr. Glenn’s advisere have begun 


‘ In his presentation, Mr. Glenn 
called for an industrial policy that 
emphasizes cooperation among 
business, labor, finance and gov- 
ernment, along with tax changes to 
channel money to industries that 
need it 


element” to bringing peace to the 
Middle East “It is important to 
keep the Saudis involved," he said. 

At the same time, he accused the 
Reagan administration of enlarg- 
ing the role of the-UJS. force in 
Lebanon without just cause, saying 
the UB. Marines should concen- 
trate only on maintaining the sta- 
bility of Beirut, not all of Lebanon. 

Mr. Glenn applauded President 
Ronald Reagan for indicating 
Monday at the United Nations that 
the nuclear capability of U JS. allies 
should be taken into account in 
arms-control talks with the Rus- 


sians. 
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Decreed Friday, the amnesty 
gives the military and the police 
immuni ty from prosecution for 
crimes committed in their cam- 
paign. against leftists in the 1970’s. 
Hundreds of people were, killed in 
the campaign and more than 64XX) 
disappeared. 

About 24X10 lawyers and zdar 
trees of tiie missing demonstrated 
against the amnesty^ Tuesday in tte 
federal courthouse in Buenos Aires. 


U.S. Proposes Program 
To Decrease Acid Rain 


But Mr. Glenn said he opposes a 
Japanese-model industrial policy, 
and added that his administration 
would not favor central economic 
pl a nning or government direction 
of private financing . 


On foreign policy, Mr. Glenn 
said he was pleased at the role that 
Sandi Arabia had played in arrang- 
ing the current cease-fire in Leba- 
non, and called the Saudis a “Ley 


Many of the questions Monday 
night in Syracuse, a university 
town, dealt with education, giving 
Mr. Glenn the opportunity to re- 
peat his call for a $7-bfllion pro- 
gram to upgrade education. 

The former astronaut said the 
nation should set a goal of malting 
all students literate within 10 years, 
and he called for tougher basic 
standards, higher pay for teachers 
and restoration of college loan 
funds that have been reduced by 
the Reagan administ ration. 


BRUSSELS — As workers be- 
gan cleaning up after a paralyzing 
nine- day public-sector strike, 
union leaders, employer represen- 
tatives and the government were 
engaged Tuesday in tense discus- 
sions over the draft 1984 budget. 

Both Socialist and Social Chris- 
tian union members ray fhat if the 
government does not give up some 
of the austerity measures proposed 
for the 1984 budget, the strike — 
this time involving the private sec- 
tor — will probably start up again. 

The nine-day strike by public 
employees collapsed Friday when 
the most militant of the striking 
unions, the Socialist Fidiration 
Generate du Travail de Belgique, 
voted reluctantly to accept minor 
concessions on planned cuts of 8 J 
billion (about S156 million) in 
wages and benefits. 

Richard Wulf, a Soria! Christian 
union member, said the govern- 
ment had withdrawn the two pro- 
posals that had offended the public 
sector employees most: a cancella- 
tion of automatic salary increases 
every two yean and a 15-percent 
cut in the pensions of career civil 

servants. 

' The government insists, howev- 
er, that it stuck by its budgetary 
goals. 

“The government did not capitu- 
late,” said Lou De Oerck, spokes- 
man for Jean GoL, the acting prime 
minister. “The 83 billion wU be 
found in the public sector.” 

To accomplish that end, the gov- 
ernment plans to reduce the 1984 
budget payroll by postponing end- 
of-year bonuses to Jan. 1, 1985, 
and, starting in July, it also intends 
to switch payday from the begin- 
ning to the end of the month so 
interest can be earned an the wages 
before they are paid. The govern- 
ment is to present a final budget by 
Friday. 


Union officials say the measures 

are bookkeeping gimmicks that will 

not yield the savings the govern- 


ment had sought Francois Sabic, 
! of the Confddria- 


secretary-generaJ 
don des Syndics ts Chit liens, said, 
“The government has just pushed 
back the problem.” 

Belgian civil servants were back 
at work Monday, providing again 
the vital services that the country 
had been denied throughout the 
strike. 

An public transportation was 
running again, freeing rides from 
severe congestion. At the airport 
officials reported that air traffic 
had returned to normaL Garbage 
collectors in the capital could be 
seen dealing the mountains of gar- 
bage that had been festering in the 
streets. 

Mail was trickling into homes 
again, although postal employees 
said it would take almost a weric to 
deliver the mfllions of letters and 
packages that had piled up. 

About 200 ships were still 
stranded in the port of Antwerp, in 
the adjacent Dutch port of Flesin- 
gue or at sea, and port workers 
expected to be unloading backed- 
up cargo until the weekend. 


UN’s Vietnam Refugees 


Exceeding F Boat People’ 


The Associated Press 

GENEVA — The number of ref- 
ugees leaving Vietnam with United 
Nations assistance has for the first 
time surpassed the number of so- 
caHed boat people who flee on their 
own, a spokesman for the UN High 
Commissioner for Refugees sad 
Tuesday. 

“Orderly departures” amounted 
to 1,692 last month, compared to 
1314 boat people who arrived in 
Hong Kong, Malaysia, the Philip- 
pines, Indonesia, Singapore and Ja- 
pan, a UN spokesman said. 
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Acconfingto Roberto EHas Sala- 
zar, the bar association's president, 
the group argued in its sail that the 
amnesty was also “morally and eth- 
ically” unconstitutional because it 
violates precedents in which courts 
have ruled that “horrendous” 
crimes cannot be absolved by am- 


nesty. . 

Meanwhile, the Center for Legal 
and Serial Studies, a leading hu- 
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man rights group, issued a state- 
ment advising the idatives of the 
“disap p eared” to press e xistin g 
court cases to learn the where- 
abouts of thentissmg. 

The center said it would hdp the 
relatives fight the constitotiana&ty 
of the amnesty in each case. More 
than 6,000 such cases "have been 
filed in recent years, although it is 
unclear how marry are stilt-active, 
human righ tu ta n fm said. . 

The ease that has advanced fur- 
thest in tiie courts concerns the 
Navy Mechanics School Relatives 
of 23 missing persons have filed a . 
lawsuit documenting that the miss- 
ing were last seen at tiie school 

It is undear what will now hap- 
pen to such cases. Under the am- 
nesty they would presumably be 
dosed. 


To Regain die Falk lands 


The Associated Press 


UNITED NATIONS, N«w 
York — Argentina has told the 
United Nations General Assembly 

that recanting di g Falkland TctaiiHs 

firaraBritahro a ^‘permanent objec- 
tive” and called for talks on the 
future of the Sooth Atlantic is- 
lands; called the Malvinas by Ar- 
gentina. 

Foreign Ministi* Juan Ramfa 
Aguirre Ijuiari. presented. Argenti- 
na’s casein a speech Monday. .^De- . 
cokmiziag and recovering the. Mai- . 
vinos islandSj Sotrth Georgia and 
South Sandwich," he sad, “are a 
permanent objective ana a priority.- 
of the Argoitinepeoid^ ^gse le- 
gitimate rights and vital interests 
are seriously affecied by tins cofo- v 
mal prescnceL” . 


By Philip ShabecQff 

New York Tuna Service 

WASHINGTON — A limited 
experimental program to control 
aod rain is now “oystalliznig” at 
- the U.S. Environmental Protection 
Agency and is receiving particular 
attentio n from the agency’s admin- 
istrator, WHEam D. Ruckelshaus, 
accenting to EPA officials and oth- 
as with whom Mr. Rnckdshaus 
has discussed the issue in recent 
days. 

But even this limhed approadi, 
winch would cost $13 bfflion to 
$23 billion and is one of several 
that have been suggested, has 
drawn criticism from the Energy 
Department and the Office of 
Management and Budget as pre- 
mature and too costly, the officials 
reported, thus causi ng a delay in 
reaching a derision. 

No decision has been made as to 

whether the program would be paid 

for by the UjS. government; the 
states, private industiy or a mix. It 
would require substantial reduc- 
tions in sulfur dioxide from power 
plants and factories in Ohio, Penn- 
sylvania, West Virginia and New 
York, with some reductions in Ver- 
mont and New Hampshire and 
possibly Indiana aod Michigan. 

Sulfur dioxide, whim changed 
chemically in the attnosphere, is a 
major source of the acidic ram, 
snow or solid particles called arid 
rain. It is now generally accepted 
♦hat tiie highly diluted arid is de- 
stroying freshwater life in the 
Northeast and some other areas 
and may also be damaging forests 
and crops. . , 

The program would be aimed 
ehfcfly at alleviating add rain in 
New York and in New England, 
where it has bad the heaviest im- 
pact in the United States. However, 
agency offjjriak stressed that it 
would be a national program, in 
that it could be broadened to in- 
clude other areas of the country if it 
is successful . _ 

The Soolheast, part of the Great 

7 qfrpc area and parts erf the Wot 
Coast have also experienced add 


nationwide, and environmentalists 
and some congressmen have said 
that a reduction of 10 million tons 
would be the minimum needed to 
deal with add rain. 

. However, the proposal is draw- 
ing sharp opposition. When it was 
pot before the Cabinet Council on 
Natural Resources and the Envi- 
ronment on Wednesday it was 
sharply criticized by some who at- 
tended the meeting, according to 
adminis tration sources. 

As a result, officials said, Mr. 
Rnckdsbaus, who was to have 
placed a recommendation before 
President Ronald Reagan by the 
end of September, is now sched- 
uled to do so sometime in October. 

The officials stressed that other 
options, ranging from more re- 
search and no controls now, to a 
31-state program to' reduce emis- 
sions by 10 million tons a year, 
were sul open. 

That proposal would require the 
redaction of sulfur emissions by 
about 50 percent in Ohio and West 
Virginia, by about 30 percent in 
Pennsylvania and by about IS per- 
cent in New York, with small re- 
ductions in New Hampshire and 
Vermont If Indiana and Michigan 
are included in the program, the 
requirement for sulfur reductions 
could come to about five m3Hon 
tons a year. If they are left out, the 
required reduction could be wdd 
under four milli on tons with a cost 
as low as $L5 billion, according to 


some sources. 


Deaths Rise to 45 
In Riots in India 


The Associated Press 

NEW DELHI — One person 
died of injuries and. a body with 
multiple stab wounds was found 
Tuesday, bring in g the death toll in 
communal violence in Hyderabad 
to 45. 


rain 


plained that it is heavily affected by 

polluti on from the United States. 


qnire pofluteis to reduce sulfur 
fanknhng by four mifikm to five 
mfliinn tom annually. About 20 
millio n tons altar the air each, year 


Hindus and Moslems fought 
with knives and axes in Hyderated, 
capital of Andhra Pradesh state; 
after Moslems went on a rampage 
to protest alleged desecration of a 
mosque: 

A 36-hour curfew in Hyderabad 
was relaxed for three hoars Tues- 
day but was lata extended to 
Wednesday. 
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In Lebanon, a Pause 


tribune ^ ea § an Should Ignore Marcos’s Bluster, j Cancel 




President Reagan's speech on peace at the 
United Nations was happily complemented by 
his audience’s awareness that he had just made 
a contribution to bringing about a cease-fire in 
Lebanon. It was one of those all too infrequent 
occasions in inter national politics when a na- 
tion’s actions give a boost to its words. 

It is, of coarse, far too early to celebrate 
success in Lebanon; and it needs also to be 
remembered that the terrible troubles Mr. 
Reagan and others are addressing there were 
created and exacerbated by the defaults and 
errors of many countries — ™rfndin£ the 
United States. The violence has been suspend- 
ed for an uncer tain rime d uring which the 
Lebanese have another chance to deal with 
problems whose solutions have eluded them 
for years. Too many times before, the Leba- 
nese and their friends have pronounced 
“enough” to the killing, only to be pitched 
back into new bloodletting. 

For the moment, however, the American 
contribution can be commended. Mr. Reagan 
had little warm company and much hot criti- 
cism in undertaking to use the force necessary 
to support his diplomacy. He had to move 


against a wily and vengeful Syrian regime 
stiffened by Soviet arms and men. 

While bolstering an infirm Lebanese gov- 
ernment, moreover, he had to bring it to accept 
a co mmitmen t to an exceedingly painful exer- 
dse in power sharing. Just to traverse this mine 
field with Saudi Arabia, the United States’s 
indispensable partner in the Middle East, was 
an achievement. 

The resulting cease-fire is much more than a 
cease-fire. It is a road map of sorts to a “new 
Lebanon” — a Lebanon unoccupied by for- 
eign armies and at peace with itself. There can 
be no doubt that no strictly military agree- 
ment, no agreement not setting up a new 
political process, could have won Lebanon 
even a temporary reprieve. But it is not too 
early to begin asking, quietly, just how far the 
United States intends to accompany Lebanon 
down what promises at best to be a very long 
and tortuous road. Specifically, what is the 
tenure and the role of the Marines? What 
possibilities now exist for a handover to the 
United Nations? Mr. Reagan cannot put off 
such difficult questions for long. - 

— TBE WASHINGTON POST. 


The Poorest Will Suffer 


Seven is not a lucky number for the Interna- 
tional Development Association, the World 
Bank’s lending agency for the poorest and 
most populous nations. For the seventh time 
since its creation in 1960 (by the United 
Slates), IDA is asking richer nations to replen- 
ish its funds for a three-year cycle. But alone 
among the major donors, the United States 
proposes an absolute redaction, pleading lack 
of congressional support 

It is a limp excuse for a dismaying decision. 
When it comes to deploying missiles — or 
imposing trade sanctions — President Reagan 
asks his allies to think globally and follow his 
lead. Bat when it comes to urgent help for 
IDA, which Europeans favor, ius administra- 
tion ducks behind the frowns of Congress. 

If Mr. Reagan means what his Treasury 
says, the U.S. contribution to IDA will be cut 
by at least a fourth, to $750 milli on a year. 
Since that sets the dues for other nations, the 
seventh repl enishm ent from 33 donors would 

total about $9 trillion. This contrasts with the 
$12 billion pledged for IDA -6 (in which the 
U.S. commitment was reduced, by stretching 
from three to four years) and with the $16 
billion urged for IDA-7 by the World Rank. 

First and foremost among the victims of any 


cut would be the world's poorest nations, 
which vitally depend on IDA’s zero-interest, 
50-year loans. But these are not the only IDA 
clients. As a new World Bank member, China 
is now eligible for loans, and India's growth 
hinges crucially on a continued flow of IDA 
money for at least three years. 

IDA loans are generous, but not without 
benefit to the contributors. They generate 
trade and enhance political and financial sta- 
bility. No sensible American purpose woald be 
served by impelling India, for lack of IDA 
help, to turn to already overstretched private 
capital markets. Nor does it make sense to say 
that Americans cannot afford more than $750 
million a year when the Defense Department 
spends fire rimes more in a week. 

Treasury’s assessment of Congress is hardly 
infallible. In any case, the administration win 
never get an adequate IDA pledge without 
asking for it. That is the course urged on Mr. 
Reagan by his European allies, by his own 

as la S^^*T , «Sid b: BaSTS! W ISm! 

Reconsidering this paltry contribution would 
make the president a trigger man, and the 
world a better place. 

— THE NEW YORK TIMES. 


A Cup for Australia 


Sometimes the race really is to the swiff, and 
it is a sight to lift the heart The Australians 
dearly had a faster boat and they handled it 
brilliantly. The Americans struggled valiantly 
to overcome the handicap of a slower boat. But 
in the most extraordinarily dose-run series in 
this very long competition, the c hallenger fi- 
nally surged ahead to win the cup. 

There has been a little muttering rat the 
American side that the Australians infring ed 
the obscure and fine-spun rule about national 
origin by having their revolutionary new keel 
tested in the Netherlands. That is malarkey. 
Australia is not a populous country, and if 
some of tbe design work was done in Holland, 
that will not change any sensible person’s view 
of the race by a millimeter. The boat was 
Australian, and the Australians earned their 
victory the hard way. 


There is something about a 132-year mo- 
nopoly of a trophy that invites a cheer — 
regardless of your nationality — for the chal- 
lenger. The Americans had got a bit too much 
in the habit of winning, and that is never good 
for Americans. For the same country to suc- 
cessfully defend a cup 25 times — as the 
United States has since winning it in 1851 — 
also invites unflattering thoughts about the 
fairness of the competition. Americans are 
widely acknowledged to be fair, decent, kind, 
generous and lovable — but 25 wins in a row is 
not good for anybody’s national character. 

This setback, the Australians should be 
warned, may not prove to be permanent The 
Americans will be bade after that cup next 
time. And their boat wQl probably have a Iced 
that looks much like tbe one on Australia IL 
— THE WASHINGTON POST. 


Other Opinion 


Weinberger in Beijing 

Two years of strain in Chinese- American 
relations, at times almost readring a breaking 
point have now beat relieved. The current 
visit of the defense secretary, Caspar Weinber- 
ger, is expected to hold promise such as only 
the U.S. visit by Deng Xiaoping in February 
1979 could match. While it is still too early to 
expect that the American president would visit 
Beijing, periutps early next year, this idea is not 
excluded. His presence in Beijing would be 
another milestone in U ^.-Chinese relations. 
— South China Mailing Post (Hong Kong). 

The Smell of Mothballs 

The latest addition to the U.S. fleet in tbe 
Mediterranean is the battleship New Jersey, a 
veteran of three wars. The New Jersey’s keel 
was laid in 1940; it was commissioned in *43. It 
fought in World War H, then was mothballed. 
It was recommissioned in ’50 and served two 
combat tours in Korea, then was mothballed 


again. It was recommissioned in 1967, served a 
120-day combat lour in Vietnam, then was 
mothballed again. Now it is off Lebanon. 

And it is just the first of four old ships 
scheduled to join the fleet This is an embar- 
rassment to many Navy men, who believe 
battleships are dinosaurs. But three groups 
tore the old battleships: 

1. Nostalgic saQois. 

2. Shipyard owners. The New Jersey, which 
cost $100 million new, cost $326 million to 
recommission. The Wisconsin, a sister ship of 
the New Jersey, wfll cost $408 million to re- 
e nm missi on. The Iowa and the Missouri, also 
sisters, will cost $41 5 million and $470 mflHon, 
respectively. 

3. The Marines. When they’re hunkered 
down in bunkers, keeping the peace, (hey tore 
to hear the whoosh of 16-inch shells zooming 
toward their attackers. 

P.S. For what it’s worth, no commander in 
chief who ordered the New Jersey out of moth- 
balls has ever been renominated. 

— Theo Lippman Jr. in the Baltimore Sun. 


FROM OUR SEPT. 28 PAGES, 75 AND 50 YEARS AGO 


1908: Bryan Rebukes Roosevelt 
MILWAUKEE — W illiam Jennings Bryan, 
while en route to Milwaukee, dictated an open 
letter to Mr. [Theodore] Roosevelt. It sizzles 
with indignation and sarcasm. After remark- 
ing that Mr. Haskell resigned voluntarily, Mr. 
Bryan rebukes Mr. Roosevelt, upon the 
ground that the President seeks to convict Mr. 
Haskell before the latter’s guilt or innocence 
has been determined. What stirred Mr. Bryan 
most was Mr. Roosevelt’s charge that the se- 
lection of Mr. Haskell as Treasurer of the 
Democratic National Committee raised a 
question as to Mr. Bryan’s sincerity as an 
opponent of trusts and monopolies. Mr. Bry- 
an's letter contains a severe arraignment of 
Mr. Roosevelt for misuse of power. 


1933: U.S. Offers Wheat to Russia 
LONDON — The United States, with tbe 
consent of Canada, has submitted secredy a 
new offer to Russian repr e sentatives in Lon- 
don with a view to enlisting the Soviets in a 
world wheat agreement, it was teamed today. 
Moscow is expected to resect tbe proposal * 
before the U.S. delegate to the conference here 
returns to America. At the wine time it was 
learned that the Soviets may r emain mHefmire . 

Iy outside the international wheat accord. It is 
understood that the United States offered 
Russia app ro xim ately an 8 -mflHon-boshel ad- 
ditional quota beyond the 37 mill inn bushels 
the Big Foot already tendered the Soviets out 
of a total of 560 million in world exports for 
the year ending Aug. 31, 1934. 
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W ASHINGTON — Few foreign policy 
problems are more frustrating than the 
ability of small countries to manipulate tbe big 
powers that seek their sympathy. President 
Dwight Eisenhower's secretary of state, John 
Foster Dulles, once referr e d to the phenome-’ 
non as “the tyranny of the weak.” 

Tbe phenomenon has been viable in U.S. 
relations with such client states as Israel and 
Taiwan, which for one reason or another have 
been able to get the United States to dance to 
their tune. It is most dramatic at the moment m 
the maneuvers of President Ferdinand Marcos. 

President Reagan believes that he must re- 
main on good terms with Mr. Marcos for the 
sake of the U.S. air and naval bases in the 
Philippines. As a result, Mr. Marcos is con- 
vinced that he can exercise unlimited leverage 
over the United Stales. 

Mr. Marcos warned the other day that he 
might not renew the base a g reeme n t if Mr. 
Reagan canceled his plans to visit the Philip- 
pines during a tour of Asa in November. 

Some consideration had been given to an 
alteration of Mr. Reagan’s itinerary because of 
the explosive situation in the Philippines. White 
House aides finally affinhed that the travel 
plans would not be changed. 


By Stanley Karnow 

President Marcos's Hw^mnn had worked, years, I can testify to the extent of P^^Airan- 
Hostiliiy to the Marcos regime, which las can fedmg there. But it stems 
been mounting steadily «nce he declared mar- fact that the United States, in contrast tootner 
tial law a decade ago, has risen sharply since colonial powers, introduced widespread eanca- 
Aug. 21, whenBesrigno Aquino Jr. was assassF* tionandrepuMkanfnstipttion^NorooMwas 
noted at the Manila airport as he returned home the conntxy conquered, just Wore the tnrooi 
from the United £t«t« to mobilize the oppori- the century, than a time t ab le for independence 

don. The worst violence in nearly two decades was established. _ , 

broke out Sept. 21, when demonstrators Oddly, many Fffiphios were so atraraeoco 
swarmed through Manila to protest Mr. Mar- America that they would have preferred bong 
cos’s rule; at least 10 persons died. part of the United States to independence. 

Mr. Marcos desperately needs the Reagan What attracted them were American values; 
visit He knows that the Pfufippines, a U.S. such as freedom and justice, which Mr. Marcos 

dependency for 50 years, is profoundly pro- has abridged. . 

American. He reckons that Mr. Reagan’s pres- It is true that Mr. Marcos might become 
ence in Manila win symbolize America's stamp more difficult on the issue of the U- 5 - bases 
of approval for his oligarchy. should Mr. Reagan decide to eliminat e the 

But it is precisely the depth of pro-American Phflrppines from his sch e dule. But there are 
sentiment in the Philippines that ought to Hunts to the Marcos threat . 

prompt Mr. Reagan to skip his stop there. By The American installations serve the Unite d 

seeming to endorse Mr. Marcos even indirectly. States, but it is in the interest of the Philippines 


example, make a deal with the Soviet Union. 
iHeis further strapped bythe EkeEhood that! 
a confrontation with the United Stata wouM'. 
aggravate his precarious position with htepwi 
ttSpIe, for whom the American connection is 
fundamentaLTo be anti-American m the Pink : 
ippines may be popular among leftist student 
factions, but it is apostasy in barrios, the.' 
country's villages. Hundreds of thousands of 
FDtpinos, veterans of service in the US. aimed 
forces, live on American pensions. ' j 
Mr. Reagan’s staff says he will cancel his visit 
to the Philippines only ff solid evidence can be 
produced to fink Mr.; Marcos to the Aquino 
mimtar. The prospects of producing such proof ; 
are remote, since the committee erf inquiry, m 


ence in Manila win symbolize America’s stamp 
of approval for his oligarchy. 

But it is precisely the depth of pro-American 
sentiment in the Philippines that ought to 
prompt Mr. Reagan to skqi his stop there. By 
seeming to endorse Mr. Marcos even indirectly, 

1__ — .L _r -v _ . 


he runs the risk of alienating a large segment erf to preserve them. They provide a security um- 
the Philippine population that has traditionally brdla far tbe FfcSippmes, winch as aconse- 
looked toward the United States to uphold qucucc does not require a big defense budget, 
democracy in the conntxy. Mr. Marcos can huff and puff all he wants, 

Having reported from the Philippines for but his alternatives are lixmtai He ca nno t, far 


The Reagan administration should contend 
that it is up toMx. Man»s to demonstrate that, 
he was not implicated m Mr. Aquino s assassi- 
nation. Mir. Aquino was flanked by three secu- 
rity guards when he was killed. .- 
More importantly, though, Mr. Reagan can . 
maim it dear hy slrirting the Phfliwnes that the 
United States represents liberty — especially in 
a land whose people largely cherish the legacy 
of their American tntelage. 

Tribune and Register Syndicate. 




Seeking a Broader Answer r> r 1 
To the Cambodia Question 1 


By Elizabeth Becker 


W ASHINGTON — This year, 
the United Nations General As- 
sembly will discuss the question of 
Cambodia for the fifth year in a row. 
Again, it will debate whether to seat 
the deposed government of Pol Pot, 
winch ruled from 1975 to 1979, or 
that of Heng Samrin, who was in- 
stalled by the Vietnamese in 1979. 
But it is time to re-examine the prob- 
lem, to search for a broader somtioa 
that would end the fighting between 
the Vietnamese occupiers and the 
Cambodian resistance forces. 

In fact, there is a simple solution: 
Ask both sides to drop all fighters 
and officials who belonged to the 
Khm er Rouge under the government 
of Pol Pot 

This formula would have far- 
reaching implications, because the 
Khmer Rouge remain the key Cam- 


Bringing the Democracies Under the Same Roof 


N EW YORK — At the last esti- 
mate by Freedom House, tbe 
New York-based organization that 
monitors political liberty, only 32 to 
36 percent of the world’s people live 
in full-fledged democracies. But de- 
mocracies, while they represent a 
precarious minori ty, have virtues 
that give them exceptional strength 
and vitality. 

The full story of the Korean air- 
liner incident may never be known. 
Does it matter? Perhaps the signifi- 
cant elem ent was the comparative 
behavior of the democratic super- 
power and the totalitarian super- 
power. Both had to revise their 
opening positions. The former did 
so voluntarily, the latter under du- 
ress. One seemed intent on coverup, 
the other determined to get at the 
troth, aware that its own public 
would not let it get away with less. 

India, tbe world's largest democ- 
racy, has allowed some of its mis- 
takes to surface. China, the world's 
biggest totalitarian power, has gen- 
erally clamped down on exposure. 

Same used to believe that China 
was tbe model developing country, 
one that had outlawed poverty and 
unemployment, and that India was 
a nation of beggars. Today, by sheer 
persistence, the Indians, who never 
hid one beggar from view, are visi- 
bly ahead. They have a more vi- 
brant economy, a mare sophisticat- 
ed intellectual class and a more 
discerning and critical peasantry 


By Jonathan Power 


and proletariat It was this latter 
group that punished Indira Gandhi 
with a savage electoral defeat in 
1977, after she had tried to dilute 
democracy by taking emergency 
measures. 

Consider democracy in the Ca- 
ribbean. When Michael Manley, a 
socialist lost the prime ministership 
of Jamaica by alandsHde to Edward 
Seaga two years ago, it was confir- 
mation that the English-speaking is- 
lands of the Caribbean would not 
react to hard times by cozying up to 
Cuba. They wanted good manage- 
ment and economic discipline, not 
rhetoric and flourishes. 

Yet after two years of stringent 
housekeeping, the electorate real- 
izes Mr. Seaga does not have the 
answers to all its problems. And Mr. 
Manley, who seemed isolated, is 
back on center stage. Maybe Jamai- 
ca needs both men at different 
times: one to give the country spirit 
a tnd a sense of conviction; the other 
to stoke the engines and get it to 
move forward. This is what democ- 
racy can offer — choice. 

It is not widely known how dose 
Mr. Manley came to leaving politics 
after his defeaL His party won only 
a handful of seats and the future 
looked unappealing. If be had re- 
tired, the militant left probably 
would have taken over his party and 
Jamaica would have become polar- 


ized to the point that its democracy 
would have been threatened. 

An important influence in per- 
suading Mr. Manley to wail and see 
were his colleagues in the Socialist 
International — the dub of Wot 
European socialist parties that, in 
recent years, has added Third 
World democratic socialists to its 
membership. People like Willy 
Brandt of West Germany and CHof 
Palme of Sweden persuaded Mr. 
Manley to stay and wait for the 
inevitable return of the pendulum. 

The Socialist International is 
playing an unusually useful role in 
sustaining democracy in the Third 
World. But is it not time to create a 
body with a wider appeal that 
would link up the democracies of 
the world, gmng succor and advice 
in moments of need? It would not 
be a military or economic alliance, 
nor an old-boys’ network like the 
Commonwealth. It would merely be 
a society for democrats. 

President Reagan touched on this 
in his speech in London in June 
1982 when he called for a "cam- 
paign for democracy.'’ After a lot of 
bureaucratic infighting, the Reagan 
administration has established a po- 
litical foundation to fund democratr 
ic initiatives around the world. 

Mote interesting is an idea of 
Raymond Gastil of Freedom 
House. He has proposed a Council 


of Free Nations to unite the55 more 
or less democratic states in the 
world. He wrote: "The Council 
could serve an educational function 
in promoting democratic develop- 
ment through a bureau offering ad- 
vice (xi the democratic process. 

"For example, when the leaders 
of a coup in Thailand announced 
they wanted a constitutional gov- 
ernment, tbe Council would have 
offered its assistance, so that the 
subsequent democracy would be 
more solidly constructed. This aid 
would include day-to-day advice on 
the many concerns and initiatives 
necessary to make a democratic sys- 
tem work. 

“The Council might establish a 
board of arbitration to hear dis- 
putes that have been tearing nations 
such as Lebanon apart. The parties 
of Chile might have submitted their 
problems to such a board and thus 
avoided a military takeover. The 
Council might also develop an orga- 
nization that would offer aid in the 
development of indigenous political 
parties at any point in the demo- 
cratic part of the spectrum.” 

If such a body were created, with 
good organization and adequate 
funding, it might develop to the 
stage where, unlike tbe United Na- 
tions, countries would value mem- 
bership for its prestige. It would be 
a sign that a nation had readied 
adulthood. 

International Herald Tribune. 


Those Dratted Interest Rates: Some Worrying Trends 


W ASHINGTON — When Trea- 
sury Secretary Donald T. Regan 
blames banks for high interest rates, 
he shows that he does not understand 
interest rates, banks — or both. 

There are roughly 14,000 banks in 
tbe United States, more than 4.000 
savings associations and about 
12,000 credit unions. Borrowers who 
think one bank's rates are too high 
can go elsewhere. So can depositors 
who think savings rates are too tow. 

The only charitable explanation 
for Mr. Regan's recent commentary 
is frustration. Interest rates have con- 
founded government officials, econo- 
mists, bankers, business executives 
and consumers since 1980. They rose 
higher than expected, stayed there 
longer and now, another puzzle, have 
not prevented a strong recovery. 

Few economic issues raise so much 
anxiety or uncertainty. By them- 
selves, interest rates do not matter. 
But they do matter if they squelch 
recovery or crush debt-laden devcl- 

E ‘ ig countries. Are either of these 
y? No one knows. 

And recovery, not interest rates, 
wfl] mainly determine the fate of de- 
veloping countries and the stability 
of the global banking system. The 
economist WflHam R. Cline estimates 
that 1 -percent economic growth 
among industrialized countries im- 
proves debtor nations’ balance of 
payments seven times as much as a 
one-point decline in interest rates. 1 
Tbe reason: rising exports. 

None of this means interest rates 
are not high. The convention today is 
to describe rales in “real” terms, ad- 
justed for inflation. Home mortgages 
in the early 1960s averaged less than 6 
pe r ce n t mien Inflation ran 1 to 2 
percent; the real rate appeared to be 4 
to 5 percent inflation. Comparable 
mortgages now command 13 percent 
or more; against 5-percent inflation, 
tiie real rate seems to be 8 percenL 
Other comparisons are more dramat- 
ic. Top-quality corporate bonds 
fetched less than 4.5 percent in the 


By Robert J. Samuelson 


early 1960s. Their rates now exceed 
12 percent Banks' prime rates re- 
mained at 4.5 percent from 1961 
through 1964. Now they are 11 per- 
cenL Against inflation, today's rates 
are all higher. 

Why? Take your pick: 

• Monetary policy. The Federal 
Reserve, it is argued, squeezed the 
money supply too hard for too long. 
Its stringent anti-inflation policy, 
adopted in October 1979, coincided 
closely with the sharp rise in interest 
rates. The trouble with this explana- 
tion is that the relaxation of money- 
supply growth last summer brought 
down “nominal'' interest rates (unad- 
justed), but not real rates. 

■ Deficits. Large deficits have in- 
creased demand for credit, boosting 
interest rates. Maybe. A problem 
with this theory is that total growth in 
credit (government phis business and 
consumer borrowing) as a proportion 
of gross national product was mndi 
less Jast year than in 1978. But real 
rates remained high. 

• Deregulation. Until recently, le- 
gal interest-rate ceflings existed on 
many savings deposits, consumer 
loans, and slate and local govern- 
ment borrowings. Once competing 
interest rales rose beyond the ceil- 
ings, the economy slowed. People 
withdrew from savings accounts, 
dampening mortgage tending. Now 
the disappearance of these ceilings, it 
is argued, means that rates must rise 
further before borrowing slows. Fine. 
Bat why, then, did rates stay high 
after the economy collapsed? 

The list of theories, and there are 
more, attests to the confusion. The 
only way to make sense of it may be 
to concede something to everyone 
and resort to common sense. Tbe 
common sense is that interest rates 
may not be as high as they seem, 
because they need to be adjusted for 
taxes. Consider this: 

For a taxpayer in the 35-percent 


bracket, the deductibility of interest 
means that a 13-percent mortgage 
has an aftertax cost of 8.45 percenL If 
inflation averages 5 percent during 
the mortgage, that implies a real in- 
terest rate of 3.45 percenL At 7 -per- 
cent inflation, the real rate drops to 
1.45 percenL Likewise, a 7-percent 
infla tion would mean that the real, 
aftertax cost of a 12 -percenl bond 
would be negative for firms at the top 
corporate tax rate of 46 percent 

These examples underline the 
guesswork in estimating real interest 
rates for long-term bonds and mort- 
gages. No one knows people’s expec- 
tations Of future inflation, and thrir 
interaction with tax laws and actual 
interest rates is a relatively new phe- 
nomenon. Until the 1970s, people did 
not regard inflation as permanent 
Low interest rates (and, therefore, 
tow deductibility) made tax conse- 
quences secondary. 

Borrowers seem to have grasped 
the new realities before government 
Federal Reserve policy in the 1970s 
aimed at tow interest rates with little. 


if any, consideration for inflationary 
expectations or tax consequences. 
Borrowers swarmed for cheap crediL 
This abetted global -inflation, be- 
cause U.S. interest rates dominate 
world credit markets. Now govern- 
ment may be catching up. The Fed 
seems determined to prevent this cy- 
cle from recurring. Tax consider- 
ations and long-term expectations 
seem to have fnamiatad themsel ves 
quietly into policy. 

If so^ today’s relatively high real 
rates may signal a better balance be- 
tween growth and inflation. Slig ht 
interest rate run-ups may not be fatal. 

The implications are extensive. 
High tax rates (bat not tbe overall tax 
burden) may compel hi gh interest 
rates to avoid runaway inflation . But . 
this raises the dollar’s exchange value 
and hurts .exports. Likewise, a two- 
tiered credit system may be emerging. 
Individuals and firms m low tsx 
brackets may face much higher inter- 
est rates, winch they cannot afford. 

This suggests a familiar problem: a 
collision between sensible economic 
policy and fair social policy. 

National Journal : 


bodian actors on both sides of the 
! war. When Pol Pot was overthrown in 
1979, some Khmer Rouge went into 
resistance with Pol Pot; others stayed 
to work for the Vietnamese in tbe 
regime in Phnom Penh. They account 
- for perhaps one- third of the officials 
in the Heng Samrin regime (Heng 
Samrin hims elf was a division com- 
mander in Pol Pot’s army.) They are 
also the core of the resistance army. 

The two sides have hardened con- 
siderably in the last two years. Pol 
Pot, a communist, has formed a coali- 
tion erf scots with Prince Norodom 
Sihanouk, a noncommumst who 
ruled from the nud- 1940s until 1970, 
and with Skm Sami, the prince’s for- 
mer prime minister. On the other 
side; the Heng Samrin. government 
joined a Vietnamese-dommatod alli- 
ance cemented this year at tbe first 
Indochina summit meeting of Viet- 
nam, Laos and Cambodia. Mean- 
while, tins year, as before, thousands 
of Cambodians and Vietnamese died 
in the «nmm 1 dry season offensive. 

There is one point of wide agree- 
ment — namely, that the Khmer 
Rouge regime under Pol Pot was so 
murderous it could be considered 
genoddaL (The Heng Samrin regime, 
in an effort to indict Pol Pot and give 
itself greater legitimacy, said in a re- 
port that 2.7 minimi Cambodians 
died under his regime. Outside esti- 
mates have ranged from 1 million to 3 
millio n.) This is where negotiations 
. should begin — and all steps should 
be taken to prevent the responsible 
Khmer Rouge from threatening tbe 
people again. 

So all Khmer Rouge figures should 
be removed from positions of politi- 
cal and nriEtosy power an both sides. 
The resistance coalition would lose 
much of its army: Pol Pot and most 
of his 30,000 soldiers would have to 
go, leaving the resistance with only 
about 10 , 000 nonaxnnnuiist soldiers, 
hardly a match far 150,000 Vietnam- 
ese. But Heng Samrin would also lose 
the core of his government — and the 
Vietnamese Army would be left pro- 
tecting a more nationalistic regime. 

Most of the issues that divide the 
two sides would also disappear. If Fol 
Pot’s Khmer Rouge anny were dis- 
mantled, tbe Vietnamese would oo 
longer have to fear that China might 
use Cambodia as a base to threaten 
Vietnam's security. The Cambodian 
people would no longer have to fear 
Pol Pot's anny. And the Vietnamese 
would so<m fed secure enough to 
begin withdrawing their forces. 

Who would ran the country? There 
are plenty of e d uc ate d Cambodians 
outride the Khmer Rouge who . coitid 
take over —-people now woridngfor 
Heng Samrin and for the noacdm- 
munists in tbe resistance. Thousands 
of Cambodians now overseas would 
also be allowed to crane home.' " . ’ 
What about outside, . interested 
countries? The Chinese have to agree, 
for <a]y they can take care of the 
Khmer Rouge, presumably by offer- 
ing the top figures asylum. Butdrina 
could accept tins solution bccanSc it 
is one that resembles Beijmgfs Jatest 
call for a neutral Cambodia. ■ ■ . 

The Vietnamese would agjec if 
they were promised significant eco- 
nomic aid — and if Vietnam. went: 
along, the Soviet Union Would, too. 

The United States could.hdp.hy 
hfting the embargo against Haora, 
norma Hzing relations and promising 
tO Support fnternarinnial ap d Moro- 
over, t& VietnameteWOTldncfthave 
to admit wrongdoing. And • they 
shou ld be assured duit the formula 
would allow Marxists in Hcng Sam- 
rin’s regime — indjuin^r lw* prime 
mini s t er and defwi^ mnn> ter d— to 
join a new gove rn meni The "Viet- 
namese could also maintain "a 
economic and cultural - relationship 
with Cambodia. . _ _ : . 

^The writer, vdwiscompletingabdok 
about postwar Indochina, corMbtded 
this comment to The NewYork Tbms. 




LETTERS TO THE EDITOR 



Reagan and Women 

Regarding “Women's Groups ** (Let- 
ters. Sept. 6): 

Marilyn Davis Uddicoat tel); us 
that President Reagan's problems 
with so-called women’s groups 0 
wonder why “so-caHed"?) are mean- 
ingless and should not have been 
“trumpeted forth” by your paper. 
These groups, she says, represent 
only a small minority or women who 
are out for their own liberal political 
purposes. 

Ms. Uddicoat feds herself entitled 
to make this acc u sati o n because, as 
an attorney, she has been “confront- 
ing” these groups. But she doesn’t 


buttress her denunciation with even a 
sin gle case in point. Her charges are 
little more than personal prejudice. 

LEONORESUHL 
PartimSo, Portugal. 

The Rear V Paw 

The inability of the Soviet state to 
accept even the slightest hint of re- 
sponsibility or guilt for the do wning 
of the Korean airiiiwr a gain reveals 
fbe incredible stupidity of the Krem- 
En rulers. 

_ Imagine the outpouring of interna- 
tional good will that would have 
followed a public apology from Yuri 
Andropov. Some crocodile a 


few mfllioH rubles worth of imdenim- 
ucation, and once again .most of . tbe 


the bear’s paw. - - ?.~ 

DAN L. TRAUlL 
..Lisbon,; 

^Regarding “Moscow SUences the 

Voices of Dehtsum^ OST. Sept JJJ# 
Robert Conquest: , 

It is with great pleasure one 
reads such articles. When will The 
millions who are ctmtrauouriybraiDb- 
washed — ■ Greece is uBagpai&au&- 
pto — wakeupand reafizethattiiey 
are being treated KktmjrojjjT- r - 
AUOS S. MAGDAUNO& ^ 
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Wilfred Burchett, 72, France Bans 
Leftist Journalist, Dies dfk Group 


TSno Rossi 

Tino Rossi, 76, 
French Popular 
Singer, Is Dead 

The Associated Press 

PARIS — Tino Rossi, 76, whose 
career as a romantic singer spanned 
half a century and 200 minion re- 
cords, died Tuesday of cancer of 
the pancreas. 

Mr. Rossi, known as the “roost 
famous Corsican since Napoleon,'' 
died at his borne in Neuilly, a Paris 
suburb. 

One of France's most popular 
entertainers for decades, Mr. Rossi 
recorded more than 2,000 songs. 
His speciality was songs of love, 
but ms best-known hit was “Petit 
Papa NoSl,” which has sold 30 mil- 
lion records. 

Mr. Rossi was born in Ajaccio, 
the son of a tailor, and be^an per- 
forming as a teen-ager at the Casi- 
no de Ajaccio. 

He sang of his native island in 
“O Corse, De d’Amour.” 

He appeared in about 30 movies. 
His fifth film, “Marinefla,” in 1936 
pJinrfiwt hie fame as a star. Someof 
his other hits songs included- “La 
Cucaracba," “fiesame Mucha" and 
“Johnny Guitare.” 

Gtmnar Tboroddsen 

REYKJAVIK, Iceland (AP) — 
Gunnar Tboroddsen, 72, prime 
minis ter of Iceland until Ids resig- 
nation this year and one of the 
country’s longest-serving modem 
politicians, dial Sunday. 

Mr. Thoraddsen ended 48 years 
in politics when he and his cabinet 
resigned in April after die breakup 
of his three-party coalition govem- 


Ititemationat Herald Tribune 

PARIS —Wilfred Burchett, 72, 
the Australian-born journalist who 
covered the Korean and Vietnam 
wars from the Communist side, 
died Monday in Sofia, according to 
a Pam newspaper report. 

During the Korean War, Mr. 
Burchett was accused of helping 
extract false confessions from 
American prisoners that die Unit- 
ed States was using germ warfare. 
He wrote dispatches charging that 
the United States conducted germ 
and chemical warfare in Vietnam. 

In 1 970, when Mr. Burchett tried 
to visit his native Australia for the 
first time in 19 years, the govern- 
ment refused to issue him a new 
passport. Prime Minister John 
Gorton charged that he had tried to 
brainwash Australian prisoners 
d uring the Korean War. Mr. Bur- 
chett managed to fly to Brisbane 
anyway and was met at the airport 
by a mixed crowd — some chant- 
ing, “Go Home to Hanoi,” and 
others cheering and singing ihe In- 
ternationale. 

He said be had lost or mislaid his 
Australian passport in 1955. He 
subsequently traveled on a variety 
of documents, ind iting a Cuban 
passport and a North Vietnamese 
travel permit. 

For d e cades, Mr. Burchett en- 
joyed excellent contact with Asian 
Communis t officials. During the 
Vietnam War, be frequently pub- 
lished interviews with such figures 
as North Vietnam's foreign minis- 
ter, Nguyen Day Trinh, and the 
chief of the Viet Cong, Nguyen Hu 
Tho. 

In December 1971, the Nixon 
White House confirmed that Mr. 
Burchett had had a secret meeting 
in mid-October with Henry A Kis- 
singer, then the secretary of state, 
after Mr. Burchett sent word that 
he bad “useful information” that 
“might help to end the war” in 
Jqdodrina. The White House did 
nolSaywbat Mr. Burchett had told 
Mr. Kjssihgq^ar whether his infor- 
mation wasusfcfule 

At the time, Mr. Burchett was in 
New York cowing the United Na- 
tions .for several European and 
Australian publications. Because of 
his Communis t associations, he 
was restricted to a 25-mile radius of 
UN headquarters. 

In 1974 Mr. Burchett sued John 
Kane, a former Australian senator 
and secretary-general of the rightist 
Democratic Labor Party, for a 
1971 article in Focus, the party 
magarin^ stating that Mr. Bur- 
chett had been a member of the 
Soviet secret police and was in the 
pay of Beijing daring the Korean 
War although be pored as a jour- 
nalist. Mr. Burchett lost the case, a 



Wilfred Burchett 

Sydney court ruling that the article 
was fair. 

Mr. Burchett openly acknowl- 
edged his Communist sympathies 
but vigorously denied he had ever 
been a spy. 

During the trial, a former UJ5. 
fighter plot, Paul Kniss, who had 
been shot down over North Korea 
in 1952, said that Mr. Burchett per- 
sonally edited a false confession 
made ™Her duress claimin g the 
U.S. Air Force was conducting 
germ warfare. 

Mr. Kniss testified. “I personally 
feel that Mr. Burchett was vesy 
hi gh in the organization winch was 
running the propaganda about 
germ warfare." 

Bui Cong Toung, a former Viet 
Cong province chief who defec t ed 
in 1970, said Mr. Burchett attended 
a propaganda school in the Me- 
kong Delta and gave advice to 
Communist cadres. 

Mr. Burchett and his Bulgarian- 
bom wife, Vessa, had three chil- 
dren. 

Bom in modest circumstances in 
Melbourne in 191 L Mr. Burchett 
spent his early youth as a vagabond 
laborer. He went to Europe in 1936 
and covered World War II for the 
London Daily Express. 

His books included “Why the 
Viet Cong Is Winning” (1968) and 
“China, Another Way of Life 
(1974).” 


The Associated Press 
DHAKA, Bangladesh — Two 
weeks of floods in Bangladesh haye 
left 114 persons dead and more 
than 3 million people in 12 districts 
without adequate supplies of food 
or water, government officials said. 


In Corsica 

Unit Was Legal Front 
For Outlawed FLNC 

The Associated Pros 

PARIS — The French, govon- 
ment outlawed a Corsican nation- 
alist group Tuesday in its effort to 
cud separatist violence on the 
French-ruled Mediterranean is- 
land. 

Under the decision by the cabi- 
net of Preshte&t Francois Mitter- 
rand, ample membership in the 
Confederation of Nationalist Com- 
mittees, or the CCN, is a crime 
punishab le by a prison sen t ence 
The group's dissolution occurs two 
weeks after the assassination of a 
top government official in Coraca. 

The CCN has been considered 
the le gal front of the Corsican Na- 
tional liberation Front, or FLNC, 
which was outlawed in January. 

The fourth Corsican grow to be 
banned since 1974, the CCN first 
surfaced in 198a Under its consti- 
tution (he following yesu, it lmiSm 

12 nationalist committees on the 

folanri. 

Max Gallo, the government 
spokesman, said the links between 
the FLNC and the CCN were “nu- 
merous” and were discovered in 
documents seized by the police af- 
ter the FLNC was outlawed. - 

Since the mid 1970s, the FLNC 
has claimed responsibility for thou- 
sands of bombing attacks on the 
island and the French mainland. 
Most of the bombing attacks have 
been directed against government 
offices and tourist agencies and 
have randy caused injuries. 

The FLNC, however, has 
rlajmed responsibility- for the as- 
sassination Sept. 13 of Pierre- Jean 
Massinri, the second-ranking gov- 
ernment official in the northern 
part of the island 

Mr. Masstmi, 37, died of a gun- 
shot 'wound to the head after assas- 
sins opened fire an his car. 

The documents seized by offi- 
cials linked the CCN to Mr. Mass- 
on's assassination, Mr. GaBo said 

“It is dearly apparent that the 
CCN had become the legal refuge 
of FLNC militan ts.” he said after 
the cabinet meeting. “The CCN 
openly endorsed the goals of the 
FLNC" 

Mr. Mitterrand tried to defuse 
the movement last year by allowing 
Corsicans to elect their first region- 
al assembly, which has given the 
! klanri more power over local af- 
• fairs. 



IHwinaUNnAind 

AirtXHt with its 


OPEN FLIGHT — An Australian airSner circles Monday over Perth Airport with its 
main door hanging open. The Fokker F-28, whose door came loose shortly after takeoff, 

inade im emergency lantfing and none of the plane’s 58 passengers or crew was nijured. 

New York’s Mayor Adds His Opinion 
To U.S. Debate: ' The UN Is a Cesspool ’ 


This has not stopped the separat- 
ists seeking to end 215 years of 
Frenda rule over Corsica, an island 
of 275,000 people. 


By Margot Homb lower 

Washington Past Service 

NEW YORK — First, Charles 
M. Licheustem, the deputy U.S. 
representative, tells them they can 
“sail into the sunset,” as far as the 
United States is concerned 

Then President Ronald Reagan 
offers six months in Moscow. 

Then the Senate slashes $500 
millio n out of tbeir budget. 

- Now this: Mayor Edward I. 
Koch of New York said Monday 
that he really wanted the United 
Nations and its delegates to remain 
in New York “because- every coun- 
try needs a cesspodL” 

Tve said this a millio n times,” 
Mr. Koch told, a United Jewish 
Appeal breakfast “The UN is a 
cesspool. It is a monument to hy- 
pocrisy. I’ve said that many many 
rimes, and I also say they should 
stay here in the city of New York 
because every country needs a cess- 
pool” 

Mr. Koch’s audience laughed ap- 
preciatively as the mayor added: “1 
enjoy having them here. It is the- 
ater. It's sometimes absurd but al- 
ways interesting.” 

Brian Urquhart the UN’s under- 
secretary-general far political af- 
fairs, had a response. “Govern- 
ments have insoluble problems,” be 
said “So they dump them on the 
United Nations and then blame os 
for not solving than. No one can 
do anything about the Soviets in 
Afghanistan, so the problem gets 
d ump ed here. 

“Everyone blasts the UN, but 
where do they go when a Korean 


airliner gets shot down? Tbe world 
is in riangw and you bloody well 
better have one place where every- 
body is free to talk to everybody 
else." 

Part of the unpopularity of the 
United Nations may stem from the 
dramatic change in voting patterns 
in recent years. After three doades 

of Western supremacy, die admis- 
sion of dozens of newly indepen- 
dent nations has tipped the scales 
against U5. positions in the Gener- 
af Assembly. 

“The U A has lost control of the 
UN," said Richard A. Wookott, 
Australia’s UN representative. 
“The UN used to be a comfortable 


rlwh of allied victors in the 1950s, 
and the UJS. could manipulate it. 
Now, however small a country is, it 
has a voice on the interna ti o n al 


In a recent survey by the Roper 
organization, 51 percent of Ameri- 
cans polled said the United States 
should withhold money from the 
United Nations when it disagreed 
with basic decisions made there. 

A spokeswoman far Mr. Lichen- 
stem said Monday that he had been 
overwhelmed with letters and calls 
of support since his statement The 
day afterward, 350 supportive calls 
and 14 critical calk came into the 
office, she said 


you? 




mmn 


Scholars Accuse White House h 
O f Political Bias on Research 


New York Times Service 

WASHINGTON — A large 
scholarly organization has charged 
that the Reagan administration is 
improperly using political criteria 
to evaluate proposals for social sci- 
ence research. 

The organization, the consor- 
tium of Social Science Associa- 
tions, made the charge last week in 
aletter to Margaret M. Heckler, the 
secretary of health and human ser- 
vices. 

The researchers were particular- 
ly concerned about a project in 
which, the Reagan adminis tration is 
asking scholars to compare the 


merits of public and private social 
service arid. health care programs. 
Federal officials stated in a notice 
that they would evaluate research i 
proposals on the basis of how well 
researchers understood the admin- 
istration's preference for using the 
private sector. 

Dr. Roberta Balstad Miller, ex- 
ecutive director of the consortium, 
asked Mrs. Heckler to withdraw 
the solicitation notice. “It is strong- 
ly poGtical in tone,” rite said, “and 
is written so as to suggest that the 
political orientation of die propos- 
al will influence the decision as to 
who receives the contract” 
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BEING KNOWN AS A NUMBER 


CAN BE A VERY PERSONAL THING 


Look, for example, at the individual registration 
number on the back label of your bottle of Beefeater 


>ur 


Gin. If it were JF 1222146, it would tell you that yoi 

" f 1 1982. under 


Beefeater was distilled Thursday January 7, 
the supervision of Thomas Bowman, Master Stillman, 
and that the distillation was approved personally by 
Mr. Norman Burrough, a direct descendant of our 
founder before it was allowed to leave the distillery. 

■ Does it help to know all this? Yes. 
That number is a vital part of 
Beefeater's quality control. 

Because the number is Mr. 
Bowman's personal signature. And 
Mr. Burrough’s as well. 

And any artist is at his best 
[jwhen he has to sign his work. 
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British Suburbia: A Pakistani Perspective 


By Sheridan Modey 

International Herald Tribune 

L ONDON — Hanif Kureishi is a 
i young and already award-win- 
ning Anglo-Pakistani playwright 
who happens to have been bom 


THE BRITISH STAGE 


brought up amid the suburbs 
of south London. From that split 
perspective he has given ns “Birds 
of Passage” (Hampstead) in winch 
the old owner-occupiers are driven 
Hack to darkest Wales by a rich 
intruder. 

The intruder happens in tins case 
also to be Pakistani, and we are 
therefore immediately up against 


problems racial as well as territori- 
al. But Kmrishi is an observer rath- 
er than ^ crusader, and his play is 
ultimately, curiously, a kind of 
hymn to the English suburban 
mentality rather than a demand for 
change. 

Unlike Mike Leigh, whose first 
instinct when faced (as in “Abi- 
gail's Party”) with a similar cross- 
section of outer London life was to 
said up the residents rotten, Kurd- 
shi clearly has an almost Priest- 
leyan affection for the English fam- 
ily in mid-rituaL Thus we have Joe 
Meba as a father forever defending 
his country (“We’ve got the British 
Museum. And the noveL”) even 
when it has left him red adapt, un- 
wanted and homeless; Jean Bohl as 
the mother who remembers when 


the milkman hud a horse; Belinda 
Sinclair, as the danghter who has 
turned to a Httle dis creet prostitu- 
tion by way of making a living; 
Neil Pearson as the son who thinks 
famili es axe divisive; Rowena Coo- 
per as the aunt who has moved 
upmarket (“Ifyou want to see what 
England's ready Kke, come to Chis- 
lehursL”) and Roger Soman as toe 
pace- affluent ccntral-heatrng-eagj- 
neer unde cot of whose radiators 
the bottom has now dropped. 

Observing this curious but un- 
mistakably En glish troupe is Raad 
Rawi as tbe Pakistani lodger turned 
landlord, but it is a measure of 
Kundshi’s comped ty as a writer 
that here we have no ordinary in- 
teriopa'. Tndend ; of them all it is 
perhaps the Pakistani who is most 


The Mel’s Very Special 14,621st Night 


By John Rockwell 

New York Tunes Serrice 


EW YORK — With trumpets 


flourishing on a picture-per- 
fect New York autumn evening, the 
Metropolitan Opera, the United 
States’s largest, grandest perform- 
ing-arts institution, opened its cen- 
tennial season Monday night 
“It's pretty exciting," said An- 
thony A. Bliss, the company’s gen- 
eral manager. “It’s hard really to 
take in the fact this is the 100th 
anniversary.” 

Had do Domingo, the Spanish 
tenor who sang far the first time the 
difficult part of Aeneas in Berlioz’s 


five-hour epic, “Les Troyens,” 
“Opening night is always an 
event AD the people have crane 
bade from vacation and they are 
exdted to see opera again.” 

“But this opening night is spe- 
cial.” said Domingo, who says he 
bolds the record fra appearing in 
the most opening-night casts in the 
Metropolitan Opera House — six, 
counting Monday. “It’s special fra 
the artists, for the theater and even 
for the country. For a nation as 
young as the United States, to 
reach the 100th anniversary of an 
opera company is quite an achieve- 
ment.” 

According to Met 


On-and-Off Wedding Rings 


By Enid Nemy 

New York Times Service 

N EW YORK — Just before 
Richard and Dee Meruit were 
married 37 yean ago the bride-to- 
be suggested to her future husband 
that they both put on wedding 
rings during the ceremony. His 
answer was an unequivocal no. 

So it was somewhat of a surprij- 
to Mrs. Memit when her son was 
married last year and the couple 
had a double-ring ceremony. 

There are no statistics on the 
subject, but it appears that an in- 
creasing number of young men are 
wearing wedding hands. On the 
other hand, a small trend in anoth- 
er direction is evident, even to the 
unobservant. The wedding bands 
placed on the fingers of some 
brides are now, for a variety of 
reasons, reposing in jewel cases or 
drawers. 
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Monday night marked the 14,621st 
staged New York performance in 
the company’s history. 

Tbe sold-oot event, a benefit fra 
the company, was tbe biggest angle 
box-office money-maker in Met 
history. The performance grossed 
$601,000 at ticket prices rangin g 
from $300 per person in an eight- 
seat box to $35 for tbe least expen- 
sive scat. Standing room remained 
at tbe normal $5 and $7. 


nrretaigic far a lost worid of ser- 
vants and security and true values, 
and he who has occasionally to 
point out to tbe locals something of 
whal they are leaving behind in tbe 
flight to Wales. 

“Sydenham’s a leaving- place,” 
says tbe son early in tbe play, and 
thrmph that sentiment seems to me 
utterly unobjectionable, it is not in 
fact what the play is about Rather, 

its theme lies in the father’s line 
about London suburbs “lasting a 
thousand years.** That Hit leri an 
promise is made in no sense of 
tenor or defeat Kureadn dearly 
believes tbe suburbs are at the heart 
of wbal is good about England, and 
that they wiD survive no matter 
what temporary population 
rhjmges they endure. No English 
playwright hft* written a compara- 
ble hymn to Beckenham, Bromley 
and Croydon since Nod Coward 
was of patronizing ms own 

folk in “Tins Happy Breed” aB of 
40 years ago.-Knretshi may fra all 
that be onto something. At the very 
least he deserves an award from tbe 
London Tourist Board. 


The previous biggest box-office 
total was $425,000, for the opening 
of the Metropolitan Opera House 
at Lincoln Colter in 1966. The big- 


Alan Strachan’s thoughtful, 
careful and loving- revival of “A 
Streetcar Named Dene” at Green- 
wich cranes as a sharp reminder of 
that play’s true greatness, a re- 
minder modi needed considering 
how seldom it has been revived in 
London and how hopelessly the 
property is now ovmumg with 
memories of Vivien and 

Msrrtrm Br anHn playin g fr eant y aild 

the beast through much over- 



CMM 

Geoffrey Beene win introduce this design fbr pa j a m as 
in black silk with fuchsia flowers at his next showing.. 


gest regular-season opening night Kazan film of 1951. 


When Linda and William 
Sdriebex were married 17 years ago 
they exchanged plain gold wedding 
bands, but neither of them wear 
them now. “I was always taking my 
ring off to do things like garden or 
cook,” said Mrs. Schieber. “Basi- 
cally it was a nuisance, and my 
husband felt the same way.” 

Janet Wilder, who was married 
five years ago to Arthur Hyams, a 
software consultant, stopped wear- 
ing her wedding band about a week 
after the ceremony, with her hus- 
band's understanding and approv- 
al Wilder said that occasionally 
she was asked why she did not wear 
a ring and that the question almost 
invanably came from a man who 
usually did not wear one himself. “I 
just say, ‘Why don’t you wear 
one?* ” she related. That is likely to 
end the conversation pretty effec- 
tively. 


income was last year’s, $372,000. 

Most principal singers observe 
near-monastic rituals before a per- 
formance. Jessye Norman, a sopra- 
no who made her debut with the 
company Monday as Cassandra, 
took her telephone off the hook, 
according to her press aide: Do- 
mingo withdrew to a ratal spot in 
Connecticut after tbe dress rehears- 
al last Thursday for three days of 
what he called “complete silence.” 

James Levine, the Met*s music 
director, artistic-director designate 
and Monday’s conductor, arrived 
at tbe theater in mid-afternoon, 
and by 5 pun. the first of sing- 
ers, dancers and timridaTis who 
needed to be made up or to warm 
up had begun to appear in signifi- 
cant numbers. 

The two female leads, Norman 
as Cassandra and Tatiana 
Troyanos as Dido, are each other’s 
“covers.” Later this season, they 
are scheduled to switch roles and if 
one were unable to sing, the other 
would sing both parts. - 

In recent years, the Met has re- 
laxed its once-stem tradition of 
white-tie formal wear fra opening 
nighL But Monday the board and 
upper-echelon gHmrnigfrafirt n t at 
least, had reverted to white-tie ele- 
gance for this special night. 

“We derided to go bade to white 
tie in deference to the occasion.” 
BHsssakL 

In recent years the Met has 
moved away from the tendency of 
some companies to offer its open- 
ing-night audiences relatively light, 
undemanding fare. But “Les 
Troyens,” a five-hour extravaganza 
sometimes divided into two eve- 
nings, made for a particularly mon- 
umental opening-night choice, as 
befits the monumentality of the 
season. 

The production was first pre- 
sented on Oct. 22, 1973 — tbe 
Mefs 90th birthday. It has not 
been revived since that season. 


It needs to be recalled that 
Brando was sot Ten n essee Wil- 
liams’s first choice for Stanley; 
rather it was the more subtle and 
intelligent Mw Garfield. it is 
toward that kind of performance 
rather Brando’s Paul 
Herzberg’s new Kowalski is 
latched. Nor need Blanche need be 

the rimj te im g loony r mmn r istMiveA 

by T-righ Shwla (~t«Ti plays her 
until the final crackup in far more 
controlled neurosis, thereby mak- 
ing all tbe more tragic the ultimate 
reliance on the kindness of strang- 
ers leading her to an asylum. 

Though carefafly located in 1947 
New (Means; with a brilliant split- 
level set by Bernard Culshaw and a 
ImimtTTig jazz background for the 
scene rtiMgw^ this i$ a production 
very much in the tradition of what 
Strachan has been doing at Green- 
wich with Terence Rattigan and 
JJL Priesdey and even Coward: 
slow, studied revivals of contempo- 
rary da«ri« that yon always think 
you know rally too wdl until you 
get there and find that you really 
hardly know the m at all except by 
faulty memory or screen travesty. 

“Streetcar” stands with. “Death 
of a Salesman” as a twin pillar of 
postwar American theater. Arthur 
MHleris play is about heads and 
economics, Williams's is about 
hearts and feelings. I doubt we 
shall see a better “Salesman” than 
the Warren Mitchell revival by Mi- 
chael Rudman at the National in 
1979, and I doubt we shall see a 
better “Streetcar” than the one now 
at Greenwich. It urgently deserves 
a West End transfer, not only for 
the sight of Gish reaching the ma- 
jor stardom which has long been 
expected of ber, but also fra Hezz- 


berg and some deeply impr e ss ive 
rom UareT 


character work from Clare Higgins 
as a Stella who for once conld really 
be Blanche's sister and from Dun- 
can Preston as the wimpish Mitch. 
All in aflj an unmissable dramatic 
beat 


WORLDWIDE ENTERTAINMENT 


September and October 
The famous 1 1 piece 

Pasadena Roof 
Orchestra 

from the London Savoy 


International orchestra,! 
exceptional cuisine 
menu: 275 F net 
Bar: 90Fnet 
Video 

Disco till dawn 
at Le Petit Club 



Hotel Nova-Park Etysees 

51 . rue Francois- 1", 75008 Paris - TS ; 562.63.64 


fax and akva^r the heit nude, 
diew in the wax Id 
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Geoffrey Beene Finds 
Cosily Fashion Niche 


By Hebe Dorsey 

International Herald Tribune 


^-£W YORK — Fashion de- 


signer Geoffrey Beene, 56, has 
been in business for 19 years, dar- 
ing which he has had time to devel- 
op a confident attitude as wdl as a 
comfortable profile. Much touted 
and honored, with eight Coty 
awards — the most ever given to a 
angle ripggnn- — Beene is how a 
fasKinn institution, a designer’s de-. 
signer, who has made it on Us own 
fnrmc wiH has found lSS exclusive 
and expensive niche in the world of 
American fashion. ■ 

His collections regularly get rave 
reviews and American Vogue ie^ 
cently gave him an eight-page 
nrranA Vogue credited Branewith 
“a totally modern sense erf' dress- 
ing” and spoke of “his sense of 
style, his finely honed, constant 
evolution of shapes, the disarming 
simplicity of his fines and the ulti- 
mate luxury of his fabrics.” 

Yet, if you. ask Mm what has ' 
changed tbe most m his career, 
Beene plainly answers: “Prices. 
They’re much higher and by my 
own choice. The quality of the fab- 
rics, the quality of the wodqnan- 


' After working fra several well- 
known New York fashion houses, 
Beene opened his own in the early 
’60s and^Teazned iny way.up to the- 
top-doflar .cKentdft I away said 
that we have to learn to be a coutu- 
rier. L learned the slow process of 
arriving at couture prices.” These 
rangp from $800 to S3,OQ0 and can 
go as high as $10,000. Beene said 
they axe justified because “in 
America, my dotbes cannot . be 
copied eaaty.They look Eke one of 
a., kind although they’re not Some 
they’re expensive. I never apol- 
ogize fra the prays because my 
dotbes endure, which doesn’t hap- 
pen easfly." ' ■. . 

Known fra his bpuknt and re- 
fined lool^ as, wdl as die surgical 
preriskm of bis cut, Beene appeals 

towomen with high standards who 
fed that arid mod- 

em derigns have now become clas- 
sics. _ 

An added attraction ot his 
riot hies is their weightlessness. “I 
want dotbes to be as light as poss^ 
ble,” be said.' “I don't put any intcr- 
Hnrngg Some of these yon can put 
in the palm of yoor hand,” be add- 
ed.' crushing an evening dress into a 
tight ball as he talked. “The Ameri- 


ship, all this is very costly over ; can woman has. , always wanted 
here.” . comfortable dotbes and dotbes 

In an interview at his Seventh that work fra her way of life. Our 
Avenue headqu ar ters, Beene re* pace of li ving has quickened. We 
called that he was trained in Paris eat faster, move faster — s^dother 



for a dressmaking career. Bran in 
HaynesviDe, Louisiana, the grand- 
son of a doctor an his mother’sade 
and of a cotton grower onttis fa- 
ther’s, he started studying medi- 
cine. “In the South, if you weren’t a 
doctor, a lawyer, a merchant dr a 
thief, everything else was a hobby,” 


he will show lots of sheer .clothes 
and see-thxoughs, . mixing jersey 
and ragandy- But the J&uthem 
gentleman is not fikely to put his 
see-throughs at dangerfxis angles. 
Ifo wifi .reveal the small of a 
back 'or ddmatdy framed dbovs. 

Beenes couture- how grosses $6 

. ; • v%. ■ i- a*" - : i 


he said with the drawl he has never miTHnw & year. Besides that, he 


lost 

After two years of medical 
school, he found he oould not take 
“vivisection, cadavers and all that 
horrendous stuff.” His disappoint- 
ed parents sent him west to- the 
Umveoaty .of Southern California, 
but before classes began, he found 
a job as an assistant m toe dirolay 
department of L Magma, the West 
Coast retailer. Encouraged by a 
Magnin executive who thought 
Beene had a flair for design, he 


pokes $20 million with 23 licenses, 
including a popular, dean-cut and 
cheaper-priced fine^called Beetfe- 
bag. Ifis name appears on mem- 
wear, cologne, rimes, hosiery, furs 
and accessories. He also has 13 
boutiques in Japan.; ' 

All of which has made Beene a 
rich and happy man, who roH**** 
houses and gardens, and. has toe 
reputation of being an -exquisite 
host He raises rare raduds at his 
country home on tbe.North Shore 
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moved on to New Yoric and toe of Long Island and iecfcntly ao- 
Tr^aghenSchod of Fashion, then quired a house m Palm Beach, 
vrent to Paris in 1949 for two yean Tbe poMidst Eleanor Lambert, 
of mtemrve training. who founded The New York Cd- 

Hc still calls Pans “the greatest lections, says: “Beene has more 
change in my life, an awakening of admirers and fewer dose friends- in 

afl my smses, toe discovery of not toe industry than any de- 4 

OTly toshiOT but culture, style, ar- signer I know. He is both a leader 
dntectnrc. These two years, which 1 and a xednse To sbmeL he is a pet w 

wouMn t trade for anything, just and idol, to others,. im idol and a 
totally changed ray life” ; pain in the tokns.” 
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- INSIGHTS 

Do^pife a Strong Comnutment to NATO, Mp 
Eiirop^ans Balk at Higher Arms Budget 


:■ ^vLaABia 






fKqMMg(ori An Serrior . -. 

B RUSSELS —- Across Western Europe, de- 
: fejjse-nundedgcpvenmMads that took power 
dctermmed to bhnit tbe Soviet threat are finding 
thar rbeycannor payxhe higher bills for military 
speadmg urged by &e Reagan admfnwam iqp 

. BdriumV ceater-ri^te govenaoent has in- 


West German planner at NATO headquaxios. 
‘'For some cotmtries, real increases in defense 
spending will be nearly impossible for tbe next 
five years.” 


VS. Seeks More Allied Support 


UEWyUlgBr 

mzanon that it cannot afford its share of the 
modern htnot intirairevaft system^ "a" deCsnlt 
that would leave a gaping hole in the alliance's 
integrated air defense network. 

B rit a in has just cut $360 mfTBrtn from i|s 
nnHiary budget and is seddng wayt-tb cortail its 
tasks w ithin NATO. Tbe Ifeiukh' : N avy has 
yutned appeals to pl^y an atpanded role in tbe 
Mediterranean because hs fleet is q v erb or deaed 
by the defense of the Falkland Ltfends.: >• - 

The West German Army is m ti d pat ing an < 
acute manpower shortage amsed by-a faffing 
birth rate ami a sharp increase uvrainsrarntioug 

objectors. Last year; 60,000 West.Gerinans, or 
one out of every six yoi^is eSgtbfefbr the draft, 
refused to serve in the armed fames because of 
anti-war convictions. - 

Last au tfrll T lfl ,. tlfrO wii^ i w^wnwit prfwt to 

cancel its countty’s share of NATO’s infrastruc- 
tme costs for deployment of Bar fli fe g -i and 
crpise m^brin Western Europe at-the end of 

opposed. flie^SSSvS^LSSmSaSi 
has restricted d *e defen s e bu dge t to p 0.5 pwr f at 
increase this yearl That is far short of the 3 
percent annual increase, after wrffotfan, that 
NATO members prescribed as -a. common goal 
for mflilaiy spading m 1977. 

Indeed, Edn^xfs prolonged recession has 
compdled inoil governments to abandon the 3 
percent mark as an. impossible goal Among 
NATO members, only Norway and the United 
States will increase defense spending by more 
than 3 percent this year. - 

“Fran oar standpoint, the political situation 
within the alliance is the best it has been Jor 
more than a decade," eaephued a NATO policy 
planner. “But all of these governments are find- 
ing it ex tr e m ely difficult to come up with the 
money that the mflitaxy wants.*" 


When NATO was created in 1949, the United 
States reigned as the worid’s dominant econom- 
ic and mUitaiy power, and its protection was 
coveted by West Europeans still struggling to 
rebuild from the ruins of war. 

Today, at least six European nations have 
hi gb «w per capita incomes than the United 
States, and the Reagan administration, backed 
by Congress and public opixuan polls, h&s mged 
the Europeans to spend more far their own 
defense. 

European NATO members have responded 
with a report contending that they supply 80 to 
90 percent of NATO land fo/ves, sizplsnes and 
tanks, along with 70 percent of tbe alliance’s 
warafaqM. 

They say dial additional defense burdens 
would cripple their econo m ies, weakened by 
four years of recession. Tbe prospect of social 
unrest caused by mounting unemployment ami 
wdf are cuts, it is argued, also pose security risks 
that must be contained. 

The Europeans have also contested (LS. re- 
quests to defend Western interests through what 
are la be led “out of area" commitments. 

The U.S. strategy to defend the Gulf dl fields 
wiQ require substantial allied help in providing 

IwikB fwilHat jwiH pdring Bp the ri rfwna» .diMjf 

on the Central European Croat if XJ3. troops 
were suddenly dispatched to Middle East trou- 
ble spots. 

But West European governments have balked 
repeatedly at the concept of extending NATO’s 
defease perimeter. Thor reticence has exasper- 
ated U3. defense planners who believe that the 
Europeans are also dependent on Gulf oil and 
should not expect the United Slates to bear all 
the costs of protecting their enetgy supply chan- 
nels. 


tried to match the huge numbers of equipment 
and personnel Gelded by the Warsaw Pact In- 
stead, the Western alliance has focused its ef- 
forts on deploying an array of deterrent forces 

capable of dissuading any Soviet strategist from 
thinking an invasion could be successful. 

According to NATO estimates, for example, 
the Warsaw Pact possesses 42^00 tanks com- 
pared with 13,000 for the alliance. Yet, NATO 
planners and military officers at the Supreme 
Allied Headquarters near Mons in southwestern 
Belgium oonrede that the West stiD holds the 
edge because the American-made M-l and West 
Goman Leopard-2 tanlm are superior to the 
latest Soviet models, the T-72 and T-80. 

Moreover, they said that tank personnel in 
the West are better trained and NATO’s anti- 
tank defenses are more effective than rival sys- 
tems in the East 

Communications problems and equipment 
breakdowns experienced by Soviet forces enter- 
ing fVwehn^ ni Mkia and A fghanistan have con- 
vinced some defense planners at NATO that 
»11 W defenses would hold up myi-h better than 
expected in the event of war. 



. if- 




7 r i'K 












m* ^ 


m 


Surprise Attack on NATO Unlikely 


A U.S. 155mm howitzer is guided tkrotq^b a village in West commander of the affiance, doubts flat conventional forces 
Germany during 1980 maneuvers by NATO. The supreme alone coidd stop a major invasion by the Warsaw Pact 


Assessing Ae Enemy Threat 


Recession Is Eroding Defenses 


Rccert efectious have swept conservative gov- 
ernments to power in London, Boon, The 
Hague and Broods, creating what Washington 
perceived as a more sympathetic political coali- 
tion to invigorate Western Europe's defenses 
after what were dwgneH as years of neglect 
Even the SodaEst-ledgovanment in France, 
a country that piffled cat of NATO’s mffliaiy 
co mmand m 1966, turVeiled plans for majea 

i m p rr w emMFts in it< iiyt ywlwit mirti-nr ftefw- 
reat system upon takingoffice two years aga 
Yet at a time when West Europeans are ab- 
sorbed by the controversial deployment of Pdr^ 
dung-2 Cruise Tnirlwir nwiawlcf . later thfc 
year if aims taftsfail, a more fundamental crisis 
is emerging from, flic grim recognition dmt an 
era of dedizungpro^enQris starting to. erode 
tiietr defenses m 1 . 

_>■ w/ A. >? . r - “ ‘ : i -' 1 

No matter vdiat thar ideological compkrion, 
Wert European gov ernm e nts are confronting 
the fact tkaL austerity defense budgets mean 
that pilots will receive less training, ammunition 
stocks win be lower and plansfar more sophisti- 
cated weapons will be postponed if not 
scrapped. . . „ ’ 

' “It now looks like it will be extremdy difficult 
to main tain current mflitaxy structures,” said a 


The simmering conflicts over budgets and 
regional responsibilities axe intensifying just 
when the alliance is confronting the threat of 
protests tins fall against the stationing of new 

m#yfiiim-ninfi f> mirfwir nriwifet. 

The danger, as seen from NATO headquar- 
ters, is that demonstrations could assume anti- 
American. overtones. Attacks mi U.S. military 
outposts could once again inflame congressio- 
nal demands to pull out some or all of the 
350,000 U.S. troops based in Western Europe. 


Tbe notion of a surprise attack from a “stand- 
ing start” has been discredited in NATO intelli- 
gence circles because the alliance would have 
weeks of warning that aggressive actions were 
under way in (he East. 

“We would detect very quickly movements 
that predate an attack by about three weeks,” 
explained a NATO defense planner. “Troops 
would have their leave canceled, submarines 
would be departing bases en masse, any number 
of things we would see well before D-Day ar- 
rived." 

Soviet military strategy dictates that Warsaw 
Pact forces should probe for weak Hnks in 
Western defenses and then pour waves of troops 
Followed by fresh reinforcemeats through the 
breach. 

A major weakness of the Soviet military struc- 
ture, however, is its rigid and centralized com- 
mand system that offers little initiative or flexi- 
bility to officers in the field. 

NATO planners say this strict chain of com- 
mand, as well as ponderous supply channels, 
provide numerous “choke points” where the 
West could disrupt an advance from the East. 

Tbe most glaring shortcoming, however, re- 
mains the unreliability of East European forces 
in any offensive thrust conducted by the Soviet 
Union. NATO officials admit it is difficult to 
believe armies in Poland »nd Hungary would 
“dutifully march in lockstop" with the Russians. 


Allies Review Reliance on Nuclear Arms 


By William Drozdiak 

Washington Past Service 


B RUSSELS — “We want no Euroshima.’* 
The Dhrase has become a oooular sloean 


Beyond those immediate concerns, European 
reluctance or inability to spend more money on 
defense reflects to some extent differing assess- 
ments among the allies of the military threat 
posed by Warsaw Pact forces. 

There is perhaps greater shared disdain to- 
ward the Soviet government between Washing- 
ton and Wert European capitals than at any 
time in recent memory. 

Moscow's intervention in Afghanistan, (he 
crackdown in Poland and the shooting down of 
the Sooth Korean afrhner with 269 people 
abottdlUMitinfdrced sustritidns on both sides 
of the Atlantic about tbe Soviet military estab- 
lishment. 

But while the United States has responded 
with a more resounding military buildup, West 
Eur opean defense planners say their govern- 
ments are not likely to bolster defense spending 
because, in their view, the actual imlitaiy threat 
has not changed dramatically. 

As a defensive alliance, NATO has never 


Quick Use of Nuclear Weapons 


But UB. General Bernard W. Rogers, NA- 
TO’s supreme military commander, is far more 
impressed with Warsaw Pact capabilities and 
states that if an invasion occurred, he would be 
compelled to ask his political overseers for au- 
thority to use nudear weapons “fairly quickly” 
to avoid bring ovemm. 

“We have mortgaged our defense to the un- 
clear response,” he said. “The plain fact is that if 
conventional war comes, we will simply be un- 
able to sustain ourforces for long with marqxwv- 
er, ammumQon. ‘and war reserve stocki” 

General Rogers could use American nudear 
weapons in Europe with tbe permission of the 
UjS. president, but he would face a much more 
apprehensive response from European allied 
leaders. 

“If he ever asks for such authority to deploy 
nudear weapons, tbe chances of him getting it 
are almost ml, unless the situation is impossibly . 
out of hand,” predicted a NATO policy planner. ' 


L> The phrase has become a popular slogan 
for the European peace movement that is mobi- 
lizing an autumn campaign of rallies, sit-ins and 
blockades to halt the deployment of Pershing-2 
and cruise nudear missiles planned to begin in 
December unless a surprise accord is reached in 
tbe Geneva arms talt-i 

While the peace crusaders may not block tbe 
stationing of these new middle-range miscilwi. 
they already have succeeded in stirring up so 
much public alarm about excessive reliance an 
nuclear deterrence that theNorth Atlantic Trea- 
ty Organization is exploring other strategies. 

The issues of how high to raise the threshold 
against using nudear weapons to stop an attack 
by the Warsaw Pact is developing into the most 
sensitive mflrtaiy debate of the decade for 
NATO. 

General Bernard W. Rogers of tbe United 
States, NATO’s supreme unitary commander, 
has said West European forces could not last 
modi more than seven to 10 days against a full- 
scale assault from the East. Faced with the 
prospect of a complete rout, he would be forced 
to arte permission to use nudear weapons in the 
early stages of battle, he said. 

General Rogers said that if West European 
governments wanted to relieve public anxieties 
about NATO’s need to use nudear weapons 
quickly in a major conflict, they would have to 
spend more money on modem conventional 
weapons that can strike deep behind East bloc 
lines to disrupt supply arid communications 
rfumnek 

Only by taking advantage of tbe West’s supe- 
riority in high technology, be said, can the 
aQiarice rest secure knowing that it could thwart 
a Warsaw Pact assault by knocking out the 
reinforcements that are crucial to a sustained 
Soviet-led assault. 

General Rogers has called for a 4 percent 
yearly increase in miliiaiy spending, after infla- 
tion, through the rest of the decade to finance an 


impressive array of laser-guided missiles and 
anti-tank aircraft that be wants to indude in the 
NATO arsenal 

This “insurance premium.” he calculated, 
works out to an average of $23 a year for every 
mpn ) woman and chil d in the nafiftn* of the 

altiaiw-' 

By upgrading Western defenses in such a 
manna 1 . General Rogers contended that the 
Soviet Union would then have to bear tbe bur- 
den of escalating any attack by deploying nucle- 
ar weapons. 

He does not, however, advocate that NATO 
‘adopt a “no first use” doctrine in nudear weap- 
ons because he wants to keep that risk upper- 
most in the minds of Soviet military planners. 

General Rogers’ plan has aroused skepticism 
in Wert Europom capitals, chiefly became gov- 
ernments fear that its cost could spiral out of 
control and also undermine, in tbe public mind 
at least, the rationale for nueVgir mksiles- 

A British mOitaiy planner at NATO criticized 
the strategy as “too modest and too ambitious.” 
It does not eHminate the central role played by' 
nudear weapons in Western defense, he said, 
and at the same time h requires NATO govern- 
ments to meet a spending goal bemud the 
current 3 percent goal that most of than have 
failed to achieve. 


The Russians Could Retaliate 


Other European defense strategists point out 
that such a scheme involving deep attacks in 
East bloc territory would effectively shif t 
NATO military drinking from defensive con- 
cepts to attack-oriented aims. 

More important, they said that such a trans- 
formation carried the risk of forcing the Soviet 
Union to adopt a more hair-trigger defense 
posture if the Wert acquired the capability of 
fast and accurate attacks an Warsaw Pact tar- 
gets. 

Moscow could feel compelled to move for- 
ward its own missile systems into East European 
countries, a step that also would require greater 
nriKtaiy presence and thus a more domineering 
role in East Bloc affairs. 


West Germany’s defense minister, Manfred 
Woexner, masted in a Bundestag security de- 
bate recently that nuclear weapons have helped 
maint ai n peace, largely because the Russians 
realize that any mili tary action against the West 
risks the possibility of nudear conflict. 

Bonn officials say that transferring too much 
emphasis to a conventional deterrent could 
tempt Moscow into rtrinlring that it could 
launch a limited assault, without serious danger 
of either ride deploying nudear weapons. 

To forestall that possibility, a NATO policy 
planner remarked, the alliance doctrine of flexi- 
ble response “has always been to walk that fine 
line between perceived strength and vulnerabili- 
ty-” 

While the Rogers plan seems condemned for 
the moment since the NATO allies appear un- 
able to meet the spending requirements, the 
gradual implementation of some of his concepts 
seems inevitable as NATO incorporates new 
generations of weapons such as the Pershing-2 
and cruise micriW 

Looking to the future, NATO policy planners 
see the introduction of highly accurate missiles 
enlarging tbe battlefield area beyond a angle, 
static front in Central Europe to the outer 
reaches of the continent. 

They believe it will become even more diffi- 
cult to contain the scale of a war because many 
new weapons, fired from air, sea or ground 
launchers, can carry conventional or nuclear 
warheads and explode with negligible warning 
time. 

A defensive or retaliatory missile strike to 
knock out- supply or communications paints 
deep within East bloc territory coold be miscon- 
strued by a Soviet radar controller as an initial 
nudear attack, thus provoking the escalating 
series of exchanges, that NATO planners have 
feared as distinctions disappear between nucle- 
ar and conventional weapons camera. 

In an era of increasingly fast, accu ra te and 
more devastating weapons systems, as a West 
European defense planner at NATO headquar- 
ters said, “There is going to be a dangerously 
small margin between the controlled and uncon- 
trolled hostility.” 


Lebanese Massacres: Truth Is Elusive 


Charges by Druze, (Jmstiam ATe Commonplace, but Evidence Is Scarce 

Bv E.J. Di onne been inevitable, given the kind of blood feud In the recent battles, the massacres 

. j , * V - J ,L. U T in /m* linro hut in it 


New York Timer Service . 


B EIRUT — Many innocent Kvps have been 
lortin tbebnitrtfiahtinam the mountains 


_D lost in the brutal fighting in the mountains 
around Beirut Same of those lives — no one 
knows haw many — may have been lost in 
massacres by Christian «nd Druze nrifitiamen. 

la a story typical of many, bong told here, a 
woman named Mary Njom said that she saw 
ha daughter shot to death in a street in Maaser 
el Qmf by Druze imHtiamcn. 

Mrs- Njenn, a 5S-year-cid widow, said mfli- 
tiampr\ entered the h ot "* of Nqjtb 1 and Yerhah 
Njdm, an dderfy Christian couple who were 
distantly rdaled to ha, and shot tbem and their 
grandson. A second grandson, die said, ran to 
the house of a local priest, the Rev. Antoine 
Aboud, where Mrs. Njdm and ha 20-year-old 
daughter, Leila, woe fixing lunch. Mr. Aboud 
was slain when he went outride to see what the 
commotion was, Mrs. Njeim said. She said the 
grandson was shot as weU and Lola was killed 
as she tried to escape down the street 

Mrs. Njeim ran to a friend's house and bid on 
a balcony, die said. Then she heard gunfire and 
explosions as about 15 gunman moved from 
house to house. - 

Mis. Njeixn escaped behind Israeli lines and 
told her stray recently at a news conference in 
Sidon. What is especially cMIting about ha 
description- i& that such reports became com- 
monpiace afla fierce fighting between Druze 
and Christian nutitiamea began in Lebanon, an 
SepL 4 And dtute it is usually impossible to 
prove or disprove the changes by first-hand 
observation, the loss of innocent lives has be- 
come a propaganda tool as wdl as a reason for 
horror. ... 


been inevitable, given the kind of blood feud 
that is behind some of the fighting in Lebanon. 

Some hoe argue that the massacre reports 
will ultimately prove exaggerated and that the 
personal friendships that exist between many 
Christians and Druze in the mountains served to 
contain the violence. Most Druze insist that 
they are hostile to tbe Ffa alan gi s t nnKtia, but not 
to Christians. The Christians say they have no 
personal animus against the Drnze. 

StiD, history lends a certain credibility to 
massacre stories hoe. 

• The Christians who live in the Qmf moun- 
tains Still speak of the 1860 massacre, in which, 
some historians estimate, as many as 2,000 
ChrintinTiK died at the bands of the Druze. 

The Christians also point to a 1977 massacre 
of Chris tians by Drnze after the IrilTriig of tbe 
Druze Progressive Socialist Party’s leader, Ka- 
m*l JamblaL Tbe IriTHng s, of perhaps 100 Chris- 
tians, occurred despite the fact that the evidence 
pointed to Syrians as Mr. Jtnnblaf $ kOlos. 

Drnze daiy s against the Christian militia, 
meanwhile, are believed by many non-Chris- 
tians and by some Christians as weO the 
kilting of 300 to 450 Palestinians at tbe Sahra 
and ChafiLa refugee camps near here a year ago 
this month. That massacre is bdievted to have 

Ntta dOP? by Wmlang ict militiamen 


In the recent battles, the massacres woe not 
reported in one large place, but in towns and 
vfljages throughout the mountains. A war was 
on, and many of the villages woe inaccessible, 
or at least quite difficult to reach. The winning 
ride in any given village was most often the 
accused party, and so by the time outside ob- 
servers were allowed to reach a site, witnesses 
bad fled and the evidence of slaughter could be 

hi dden. 




Phalangist Ruse Charged 


Denials on Both Sides 
The Drnze Progressive Socialist Party^s nriH- 
tia denies that it has massacred any Christians, 
but it says that the riyitirin of the Christian 


The Omstian nrilitia has gone to particular 
lengths recently to report and document massa- 
cres. Tins may, in part, result from tbe fact that 

the Phalangist mxfitia still bristles ova reports 
of tbe Sabra and Ch&tila massacres, which it 
continues to insist, despite much evidence to tbe 
c o n tra ry, was a nriKtaiy action. But it is also true 

that the Phalapgirts largely lost the moontam 

war. 


Agencies Maintain Independence 

Filially, independent agencies have been re- 
luctant to wwkw their own assessments of what ; 
happened, partly because they are too busy { 
trying to. care for the living. 

“Many people have asked us to confirm this 
one, or gp there,” said Laure Speziali of the 
International Red Crass mission hoe, “but 
that’s not oar job.” 

Such evidence as is available suggests that 
some gruesome events have certainly taken 
place. 

Weston diplomats with first-band knowledge 
say that at Kfar Marta, where Christians are 
alleged to have slanghierai Drnze, 20 bodies, of 
all ages and both sexes, were found in the street. 
Some reportedly had their throats shL 

The Phalangists early this month presented 
repartos with Druze witnesses from Kfai Malta 
who denied that a massacre had taken place. Bat 
the witnesses — refugees from Kfar Matta — 
woe in the care of the rhrktian mj£tia at the 
tune. They woe also interviewed in the presense 
of Phalangist twititiftmwi and appeared not to 
have beat at the rite when the massacre is 
alleged to haws taken place. 



A Typically Complex Case 


The Phalangists deny any gnflt bat say that at 

least 211 Christians haw died at fee hands of 
Druze or Palestinian fighters this month- They 
say that 141 other Oiristians have disappeared. 

In the cacaphony'of pfess conferences, the 
h on o r of what may be ha ppening in fee moun- 
tains often gets lost The word massacre itself 
has been .devalued: The- two rides speak of 
“propaganda massacres,” those invented by the 
other side, and “real massacres,” those they say 
have been carried out against their own peopk- 

Some partisans on both sides acknowledge 
privatdy that when the troth is known about fee 
massacres, neither side is fikriy to aneqjewith 
dean hands. 

“The attitude on both rides often is that if 
women or children are in the middle of abattle, 
they are someplace they donYbdong” one 
Druze supporter said privately. The Druze, who 
asked not to be named, condemned this ap- 
proach to warfare but said he- feared that it had 


Sane Druze charge that the Phalangists are 
using massacre reports (o cover their defeat 
“These Phalangists axe smart,” said one Drnze. 
“They reduce fear casualty figures and increase 
feeir massacre figures at the same .time by fisting 
their dead fighters as massacre victims.” 

“You tell me if a 100-year-old man would 
made a. good fighter ” said an angry Christian 
nfflitia spokesman when asked abort the Drnze 
comment “You tefl me if children would make 
good fighters.” 

■ Hie fact that independent corroboration of 
the charges is difficult makes the current round 
of accusations vary different from those against 
fee rTirictian militia in the case of Sahra and 
Chatfla. 

Those massacres were carried ont in the mid- 
dle of Beirut, where hundreds of journalists 

woe gathered. Beirut was not at war at the time, 

and as soon as word of the massacre of Palestin- 
ians spread, journalists flocked to the camps 
and were allowed inside. Their witnesses were 
not people speaking at partisan briefings, but 
men and women on the streets, selected as 

spokesmen by no one. 


The case of Bhamdoua, where Christians are 
alleged to haw been massacred, has produced a 
tangled set of reports that tBnrtrate how com- 
plex the task of getting at the truth will be. 

Repots reaching Western diplomats say fee | 
Christians Wiled in Rhflnvlo nn were sympathize ! 
era of the main. Druze group, the Progressive 
Socialist Party led by Wand JumblaL According 
to these reports, the Christians stayed behind 

be killed by Druze militiamen hostile to^Mr. 
Jum Wat’s party. 

An official of the Phalangist mifitia said be 
bdieved that tbe killings were in fact carried out 
by Mr. Jumblat's men, but he added that the 
nnHtia had not even included Bhamdoun an its 
list of massacres because it Indeed sufficient 

To complicate matters further, some repots 
reaching Weston diplomats said feat some 
Christians had been saved by members of Mr. 
Jumblat’s party, and by fighters from fee Popu- 
lar Front for fee Liberation of Palestine. 

Finally, soine Druze asserted feat fee pro- 
Jumblat Christians had been Wtod by anti- 
T nmh lftl Chris tians, while Other D ora, said that 
no massacre had taken place at an. 



Naturally Sabena offer a convenient worldwide 
network. But like you, they also attach a great 
deal of importance to First Class with cuisine 
worthy of the exclusive Club des Gastronomes 
and every creature comfort. 

Unlike most other airlines, they still offer First 
Class within Europe and a select lounge bar 
on the upper deck of their transatlantic 747s. 
At Brussels National, Europe’s most compact, 
hassle-free airport, a special First Class transit 
lounge ensures that, however long your jour- 
ney, it can be First Class ail the way. 
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Sabena's worldwide network. 
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Edwardes Mum About Appointment 
To Take Over From Lawflawat ICL 
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T he news that Sir Midrad Ed- 

"***» executive c hairman of 

the British automaker BL from 
1977 /through T982» is to be the 
next duunnan of ICL, Britain's 
only majfrr computer manufactur- 
er, gave ICL’s shares an iownwiimr 
boost last week. Bat although the 
. publicity value of having a promi- 
nent trouble-shooter at the hrfm 
wQl benseftd to ICL, Sr Michael 
has kept a low profile since it was 
announced- that he would .querard 
Sir Christopha- Luidaw. edio' re- 
tires in ApnL Sir Midtad win be- 
come a nonexecutive ICL director 

next week, moving up to executive 
dqjpryohainnaiLin January. . 

Sir Mkhad has always given re- , 

marfcably few interviews, other MMmel Edwardes 

than for specific, strategically important afinrunpcgman ig. He has been 
heavily involved recently as chairman of Mercury, the private-sector 
tdecomsnmkatums consortium set up by Cable & Wireless, British 
Petroleum and -Barclays Merchant Bank. Even his colhagneg there have 
not seen him shoe the ICL appointment was made public. “Sir Michael 
chose to take some time off when the news broke — which I feci was the 
act of a wise man,” said one Mercury colleague. 
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Enidhem Shuffles Senior Management 

■ Zurich-based ‘iENI Oiemkal, the intematioaal arm of Italy’s state- 
owned chemical cmnpany," has made a number of changes at senior 
managpmfidt leveL Halo IVtqMsso, senior executive vice president and 
managing director, has taken over responability for Enicbem’s operating 
cOn^janies in ri**» phanmrwifiraii gnri frm^rhwwi-aic sectors, asiulfld by 
Roberto Pasano, who has been apponiled coordinator for the two sectors. 

- MarccBo CoRtti, vice president of Agip SLpA, has been ^pointed 

president of EmchemPomncri, the Enichem company that combines the 
activities of Booty and the operations Eniche m recently acquired from 
Montedison. ... . 

- Meanwhile, a former Montedison Intertrade chief executive, WBSam 
M. Rudotf, has set up a ooDSolting 

fpm in New York. WHKam Rudolf Inc. will provide strategic and 
commercial ^advice to multinational companies and Imaadal institutions. 
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Dow. Chemical EuropeVNew Ventures 
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' Dow Chenncal Europe’s determination to seek and develop new 
venture opportunities has been highlighted by the appointment of Rent 
Wikfi as vme president and director of new ventures, reporting to the 
president, Frank Fopoff. Mr. WUdi, previously vice president and direc- 
tor erf saleSireniams on the operating board while joining Dow Chanical 
Euw^je’8 exeemive committee. 

Apart from pharmaceuticals and agricultuzals, Dow Europe’s recent 
acqmsitKmaandjodit vent nre s.wffl dome under Mr. Wddfs supervision. 
He will also have overall regional resonsflriKty for Dow’s operations in 
West Germany and Switzerland. 
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JJEA. FkM, ohief iPflnagea: in ^pain for the Lloyds Bank International 
subsidiary, Bank of London Sc South America, has resigned from the 
board to bcrarqisexecative vice president-branch hanking at Lloyds Bank 
CaEfmnia.Heif succeeded in fyam by J.WJS. Cook, prroously principal 

manag er erf Upyd& Sink Tnt»iW ifi onaT in ♦bw-'M iMienamda. 

' 1 Wteim "D, WI^A^,’S^njioa^^ke^pr^^ and division -manager for 
Europe, the Middle East and Africa, has resigned from Wells Fargo 
Bank- He willkave London on. Dec. 31 and ^ return to San Francisco to 
start an investment management company. His successor wfll^ be Rkfanl 
X Boida, a Wdb Fargo executive vice president who is head of corre- 
spondent banking in United States. 

Martin Hayman has bem apperinted company secretary of Cadbury . 
Schweppes, the London-based confectionery, faiod and drink manufac- 
turer. The appoin tment vnD take effect at the end of 1983, when Keith 
Co^yer retires: Mr. Hayman joined Cadbury Schweppes in 1978 as chief 
solid tor. 

David Shaw has been appointed manager of National Westminster 
Bank’s Bang Kong branch, succeeding David AMeraou, who is returning 
to Britain. Mr. Shaw was formerly assistant manager in the corporate 
financial services imh of the international banking division in London. 

Andrt Sflatoe has been appointed by tamed Ricard in Paris as director 
of devdqpmcflL He wifi be responsihk for identifying hew business 
tpportunities, etpedaDy overseas, and for industrial coordination. 

Jfeaa-foanfnfe Rocbefte has been named executive vice president in 
charge of tbe private dicuts dqiartment at the United Overseas Bank in 
Genera,- which is jointly ^ owned hy Bank of America, Banque Nationale 
de Paris and Dresdner- Bank. 
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Compilat by Our Staff From Dapacha 

NEW YORK — Profit taken; 
entered the stock market Tuesday 
following Monday’s record-break- 
ing finish and New York Stock 
Exchange prices closed sharply 
lower in lighter trading, with trans- 
portation and brokerage stocks 
bearing the brunt of the drop. 

Tbe Dow Jones industrial aver- 
age ended the day off 12.8 points to 
1.247.97. The Dow transportation 
index fell 16.95 points to 565.71. In 
the broader market, declines led 
advances 11 to A Volume eased to 
81.1 million shares from 86.4 mil- 
lion Monday. 

Analysts said they had expected 
investors to take some profits, as 
the Dow had risen 45.73 points in 
tbe past seven sessions, but the sell- 
ing pace was accelerated by some 
negative news. 

Several brokerage stocks were 
hurt by word of a Securities and 
Exchange Commission suit against 
CAR Pastor Securities Inc. and its 
Madrid-based parent company on 
charges of fraud in $230 million of 
stock transactions. Airlines reacted 
to the financial problems of East- 
ern and Continental 

“The higher a market goes, the 
more vulnerable it is to a correc- 
tion," said Monte Gordon of Drey- 
fus & Co. He said investors were 
still concerned about the direction 
of interest rates, and many were 
disappointed that the Fed had not 
loosened its monetary policy fol- 
lowing last week’s report of an un- 
expectedly large reduction in the 
money supply. 

Investors may also be concerned 
by predictions that the money sup- 
ply figure to be announced Friday 
will show a rise of as much as S2 
billion. 

Merrill Lynch was the most ac- 
tive NYSE-listed issue, off 2ft to 
3416. Two NeW York investors sued 
the brokerage over Baldwin-United 
annuities they bought through 
Merrill Lynch. Baldwin, which 
filed Monday for protection from 
its creditors, skidded H6 to 3K. 

Other losers among the broker- 
ages included E-F. Hutton, down 2 
to 4214, Paine Webber 1% to 40W, 
AG. Edwards H4 to 26%, Advest K 
to 1446 and Phibro-Salomon Broth- 
ers 34 to 30. 

RCA was the second most active 
issue, off 1 to 33. Authorities are 
investigating trading in the stock 
before RCA announced that it was 
selling its CJLT. Financial unit 

Eastern Airimes was third mi the 
Hst, off 14 to 4%. The carrier’s larg- 
est unions have xqected a proposed 
15-percent wage cut despite a 
warning that the company might 
have to file for protection from 
creditors. 

Santa Fe Industries shed 2tt to 
32% and Southern Pacific lost 2% 
to 37%. The companies announced 
plans to marge, and investors ap- 
parently did not Eke the terms. 

Alleghany Cotp. fdl 3% to 67% 
and American Express 1% to 36%. 
American Express agreed to buy 
Alleghany's Inv estors Diversified 
Sendees unit for $773 million. 
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The floor of the new London Stock Exchange, where jobbers act as wholesalers. 


Changes on London Slack Exchange 
May Rewrite Definition of Jobbers 


By Bob Hagerty 

International Herald Tribune 

LONDON — Samuel Johnson described a job- 
ber as “a man who sells stock in the pubhek funds . 
and one who does chancework.” Two centuries' 
after Dr. Johnson published his dictionary,' that 
definition remains “fairly apt,” according to John 
Robertson, senior partner at the London jobbing 
firm of Wedd Durlacher Mordaunt & Co. 

In the next few months, though, the government 
and tbe Stock Exchange will be doing some hard - 
thinking about how to define the role of jobbers, 
the dozen firms that act as wholesalers on Lon- 
don's Stock Exchange and have no exact counter- 
part on any other stock market. As a result. Dr. 
Johnson’s definition is likely to come under strain. 

While they await the effects of Britain’s attempt 
to expose its market to freer competition, jobbers 
stoutly defend their lucrative role But they also 
assert that their dealing skills will put them in a 
position of strength come what may, and that fee 
new rules should free them to compete more effec- 
tively overseas. 


“If there’s to be a new system, we all want to get 
in and cracking as soon as possible," said Graham 
Ferguson, a partner at Wedd Dmiacher. 

Just what sort of system will emerge is undear. 
Members of the Stock Exchange meet Oct 11 to 
vote on the agreement reached wife tbe govern- 
ment in July to phase out various practices deemed 
anti-competitive. Assuming fee agreement is ap- 
proved, the exchange and the government will then 
have to come up wife more specific plans for 
reshaping the market 

Britain’s “single capacity” trading system, de- 
vised 75 yeas ago, forbids exchange members 
from c om bi nin g tbs role of broker and jobber. The 
jobbing film buys and sells shares for its own 
account and thus acts as a principal in Stock 
Exchange trades. The brokerage acts only as an 
agent for the investor and does not trade for its 
own account 

Jobbers say that, among other benefits, single 
capacity eliminates conflicts of interest For in- 
stance, since fee brokerage is not trading for its 

(Continued on Page 11, Col 3) 


Santa Fe Plans 


A Merger With 
Southern Pacific 


CoHqtiled bp Our Staff From Dtgptaches 

SAN FRANCISCO — Santa Fe 
Industries Inc. and Southern Pacif- 
ic Co. announced a $5.2 billion 
merger a g reement Tuesday ihwt 
would create the tirird-largest U.S. 
railroad. 


the roost recent closing price of- 
each stock, the value of fee merger 
would be about $5.2 billion. 


The agreement, announced 
jointly at the companies' headquar- 
ters in Chicago and San Francisco, 
calls for creation of a new company 
to be called Santa Fe Southern Pa- 
cific Corp. It would have more than 
25,000 miles (40,500 kilometers) of 
track, ranking b ehind Burlington 
Northern Inc’s 23,900 miles and 
the 26,400 miles of CSX Coip. 

In their joint statement, fee com- 
panies said the merger was a neces- 
sary move in an industry in which 
other major participants already 
have been combined. 


“The efficiencies inherent in this 
combination are necessary to main- 
tain our competitive position,” 
they said. 

“The strengthening of the service 
and financial capabilities of fee 
combined rail operations, which 
will total approximately 25,000 
mainline miles, will assure healthy 
and haloivwd competition in fee 
transcontinental freight market 
and in regional areas." 

Tbe new company will combine 
services in basic rail transportation, 
natural resources, real estate and 
financial services, the statement 
said. 


The announcement ended in- 
tense speculation about a pending 
merger sparked by a halt Monday 
in trading of stocks of both compa- 
nies on fee New York Stock Ex : 
change. 

The agreement is subject to regu- 
latory approval. 

The chairman and chief execu- 
tive of fee newly created holding 
company is to be John J. Schmidt, 
tbe current chairman and chief ex- 
ecutive of Santa Fe. RJ>. Krebs, 
fee Southern Pacific president, mil 
be president and chief operating 
officer of the new company. 

Southern Pacific and Santa Fe 
agreed to merge in 1980, bnt the 
transaction fdl through over ques- 
tions involving fee sharing of pow^ 
er, business sources said at the 
time. 

Since then, managements of 
both companies have said they 
were looking for merger partners. 

Together, Southern Pacific and 
Santa Fe earned more than $6 bil- 
lion last year. Their track is concen- 
trated in the West, Southwest and 
Midwest. 


Under terms of the agreement, 
each outstanding share of common 
stock of Southern Pacific will be 
exchanged for 1.543 shares of com- 
mon stock of fee newly created 
holding company. Also, each out- 
standing share of Santa Fe will be 
exchanged for 1.203 shares of the 
new company. 

There currently are about 85 mil- 
lion outstanding shares of Santa Fe 
stock and about 56.6 million 
Southern Pacific shares. Based on 


Last year. Southern Pacific 
earned $120.1 million, or $2.16 a 
share, on revenue of $3.1 billion. 
Santa Fe recorded 1982 profit of 
$ 1 80.2 milli on, or $2A8 a share, on 

revenne of $3.2 biffion. 

Mr. Schmidt also said that he is 
still investigating tbe possibility of 
a business venture wife ConsoH- 
daled Rail Cosp. 

Mr. S chmidt said that an outside 
possibility of a combination of 
Sante Fe, Southern Pacific and 
Conrail does exist 
He said Santa Fe is continuing to 
investigate Conrail’ s traffic and 
productivity projections to deter- 
mine whether an offer should be 
made for it. 


IMF Head Says U.S. Must Cut Its Budget Deficits 


By Hobart Rowcn 

Washington Post Service 

WASHINGTON — The Inter- 
national Monetary Fund’s manag- 
ing director, Jacques de Laxosi&re, 
on Tuesday bluntly challenged die 
United States — and other coun- 
tries running big budget deficits — 
to produce “a credible plan” for 
curbing the flow of red ink to bring 
down high interest nues. 

hi his annual address to thejoint 
meeting of the IMF and World 
Bank, Mr. de Larosi&rc joined Pres- 
ident Ranald Reagan in appealing 
to the U-S. Congress to grant an 
additional $8.4 biRian for his agen- 
cy. The U.S. contribution currently 
is $16 b3Hon a year. But he added 
that the need to lower budget defi- 


cits was “perhaps fee most impor- 
tant policy dement that remains to 
be set in place.” 

By implication, Mr. de Larositre 
thus sided wife fee chairman of the 
President’s Council of Economic 
Advisers, Martin S. Fddstem, and 
against Treasury Secretary Donald 
T. Regan m fee U.S. debate oyer 
the relationship of budget deficits 
to interest rates. 

Mr. de Larosiire said that, if 
monetary restraint accompanied 
continued deficits, it would keep 
upward pressure on interest rates, 
jeopardizing prospects for a bal- 
anced recovery. 

“On the other hand, fee persis- 
tence of Luge budget deficits in 
conjunction wife a more accommo- 


dative monetary policy would have 
even graver consequences through 
reviving inflation and undermining 
growth,” he said. “There is, un- 
questionably, a dose associa ti on 
over the medium term between in- 
flation and interest, rales.” 

Mr. Regan, wbo says feeze is no 
historic relationship between defi- 
cits and interest rates, told fee 
IMF’s Interim Committee on Suit- 
day that fee United States might 
destroy its economic recovery if it 
raised taxes to reduce the deficit. 

He was privately chided by fee 
French finance minister, Jacques 
Ddors, wbo accused Mr. Regan of 
slipping into Keynesian logic. Mr. 
Ddors and other Europeans con- 
tinued to insist, in their speeches to 


fee animal meeting, that it is high 
interest rates feat threaten to choke 
off the economic recovery. 

Mr. de Larosiire said it was esti- 
mated by the IMF economic staff 
feat tbe industrial world's gross na- 
tional product was expanding at 3 
percent to 4 percent a year and 
would continue Tat broadly the 
same pace into next year ” 

The recovery has also had a ben- 
eficial effect on commodity prices 
and world trade; he said. 

Moreover, he said, by signifi- 
cantly altering their economic pro- 
grams, Third World debtor coun- 
tries would have a trade deficit of 
$40 bfltion in 1983, down from a 
deficit twice feat size two years ago. 
He contended that this improve- 


ment had not been made at the 
expense of growth as a response to' 
IMF austerity programs, but that 
debtor nations had improved their 
imports by following IMF advice. 

As to IMF resources, Mr. deLar- 
os&rc said that what Ik has re- 
ferred to as the “commitment gap” 
— IMF promises to lend in excess 
of resources — was now 4.1 billion 
special drawing rights (about S4_3 
taffion) and would rise to 6 billion 
SDR by the end of the year. 

The steps he took two weeks ago 
to suspend new loan negotiations 
will stay in place until the fund’s 
treasury is replenished by quota 
increases and tbe 6 billion SDR he 
is trying to borrow from European 
central Hunts and Saudi A rabia 


IMF, Major Banks Agree 
On New Loans for Brazil 


m 


United Pres* International 
WASHINGTON — The Inter- 
national Monetary Fund and heads 
of maj or commercial banks have 
announced agreement on a pack- 
age of loans for Brazil through 1984 
that includes $6J biffion in new 
loans from fee banks. 

After meeting for four hours at 
headquarters of the IMF, a com- 
mittee of private banks headed by 
William R. Rhodes of Citibank an- 
nounced Monday that these banks 
had agreed to lend $63 billion and 
would present ibis figure to all of 
Brazil's creditor banks and recom- 
mend its acceptance: 

IMF officials said the new loan 
p ark pgr- also includes $25 billion 
in export credits from several gov- 
ernments and another' $2 bduon 
from the so-called Club of Paris, 
bringing the total package to $11 
Mlion. The Oub of Paris is a group 
of industrialized nations formed in. 
1956 to renegotiate government-to- 
govemmeni loans. 

The committee of private banks 
said details of the proposed financ- 
ing arrangements will be worked 
out in committee meetings this 
week and next 


financmg of the Brazilian adjust- 
ment program for (he period cover- 
ing fee remainder of 1983-1984.” 

The bankers refused lo comment 
as they left the meeting. 

Part of fee export financing 
could come from fee United States, 
wife fee exact amount still to be 
nfg otijitwH. The Reagan adminis- 
tration already has aslced Congress 
for $1 J billion in export financmg 
for Brazil and any U.S. participa- 
tion would crane from feat total 

Brazil’s liquidity crisis and its 
problems in meeting payments on 
its S90 billion in foreign debts have 
been a major topic of behind-the- 
scenes conversation at fee IMF 
meeting. 



Hong Kong Denies Currency Ref orm Report 


By Dinah Lee 

International Herald Tribune 


NYT 


William R. Rhodes 


HONG KONG — Hong Kong 
authorities have no intention of 
pegging the local currency to the 
UR. dollar, fee colony’s financial 
secretary. Sir John Brcmridge, said 
Wednesday. 

Sir John’s statement came amid 
intense speculation that the Hong 
Kong government was preparing 
fur ther change s in the financial sys- 
tem to bolster fee sagging Hong 
Kong dollar. On Monday, local 
banks raised feeir prime, or base; 
lending rates by three percentage 
points to 16 percent, a move that 
was widely criticized for the poten- 


tial harm it could do to the local 
property market and businesses. 

The speculation was faded by a 
government statement Sunday feat 
mentioned the possibility of “sub- 
stantial revision” in fee Kanlqing 
system wife fee aim of producing 
“an exchange rate which would 
more accurately reflect the funda- 
mental strength of the economy.” 

■ Hong Kong Bank Seized 

The Hong Kong government an- 
nounced Tuesday feat it will take 
over Hang Lung Bank to prevent 
its collapse. The Associated Press 
reported Tuesday. 

Under a bin passed at an emer- 
gency meeting of Hong Kong's 
Legislative Council the govern- 


ment will assume ownership of 
Hang Lung on Wednesday. 

Sir John told the council that the 
government, together with the 
Hongkong & Shanghai Banking 
Corp. and Chartered Bank, have 
been keeping a dose watch an de- 
velopments at Hang Lung follow- 
ing a run on its branches here last 
year. 

Since then. Hang Lung’s finan- 
cial situation worsened and on' 
Tuesday it informed fee commis- 
sioner of banking that it could not 
cover checks- 

Separately, the government 
warned on Tuesday that it was ille- 
gal to pay for general transactions 
in Hong Kong wife foreign curren- 
cy- 


That’s a lot of money ami it’ll 
be a bard seH, especially to the 
smaller regional banks and the En- 
ropean banks,” said a regional 
hanker -when told of fee recom- 


mendation. “We’re all agreed that 
something has to be feme to get 
Brazil through its fiqmdity prob- 
lems, but many of us fed that the 
current patchwork method is not 
fee answer.” 


Brazil already is an estimated 
$23 billion in arrears on payments 
on its $90 biffion in fprogn debt, 
and fee bankas estimated feat 
much of tlM new $6^ biffion will be 
used to pay these arrears as they 
accumulate. 

Jacques de Larositre, IMF man- 
aging director, in one of two short 
statements released Monday after 
the meeting said, “An agreement in 
principle has bom readied on the 
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September 28, 1983 


Th is advertisement appears 
as a matter of record only. 


Beatrice Foods Overseas Finance N.V. 

Curacao, Netherlands Antilles 


DM 130,000,000 

7%% Deutsche Mark Bonds of 1983/1993 


unconditionally and irrevocably guaranteed by 

Beatrice Foods Co. 

Chicago 


Offering Price: 100% 


Interest: 

Maturity: 

Listing: 


7Vi% p.a., payable annually on September 29 
September 29. 1903 
Frankfurt am Main 
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Deutsche Bank 

Aktiengesellschaft 


Dresdner Bank 

Aktiengesellschaft 


Morgan Guaranty Ltd 


Swiss Bank Corporation International 
Limited 


Abu Dhobi Investment Company 
Arab Banking Corporation {ABC} 


Julius Baer International 

Limited 

Banco di Roma per la Svizzera 


Algemene Bank Nederland N.V. 
Amtiold and S. Bleichroeder, Inc. 
Banca Cominarciaie Italians 


Amro International 
Limited 


Atlantic Capital 

Corporation 

Banca dal Gotta rda 


Bank of America International 
Limited 


Bank Gutawillac Kurz, Bunganer (Overseas) Bank Leu International Ltd. 
Limited 


Bank fOr Gemeinwirtschaft 

Aktiengesellschaft 

The Bank of Nava Scotia 


Banque Bruxelles Lambert SA 


Bank of Tokyo International 
Limited 

Banque Gdndrale du Luxembourg SA. 

Banque Nationals da Paris 
Banque Populaire Suisse SA Luxembourg Band ays Merchant Bank 

Limited 

Bayerischa Hypotheksn-und Wechsel-Bank Bayertsche Landesbank 


Banque Franqarse du Commerce Extdrieur 


Banque Indosuez 

Banque de Neuflize.Schlumberger. Mallet 


Aktiengesellschaft 
Berliner Bank 
Aktiengesellschaft 

Caisse des Ddpflts at Consignations 


Girozentrale 
Beriinar Handals- und Frankfurter Bank 


Continental Illinois 
Limited 

Credit Industrial at Commercial 


Commerzbank 
Aktiengesellschaft 
County Bank 
Limited 

Credit Lyonnais 


Banque Internationale i Luxembourg SA 
Banque Paribas 
Baring Brothers & Co., 

Limited 

Bayerische Ve reins bank 
Aktiengesellschaft 
ELS.L Underwriters 
Umrtsd 

Compagnie de Banque 
at d'lnvestissements, C81 
Crddit Commercial de Prance 


Credftanstalt-Bankverein 
Deutsche Girozentrale 
- Deutsche Kommunalbank - 
Effects nbank-Warburg 
Aktiengesellschaft 
European Banking Company 
Limited 


Daiwa Europe Lhnitad 
DG Bank 

Deutsche Genossenschaftsbank 
Enskilda Securities 
Skandinavlska Enskilda Limited 
Rrst Chicago 
Limited 


Credit Suisse First Boston 
Limited 

Delbrflck&Co. 

Dominion Securities Ames 
Limited 

Euromobiliara S.p A 


Goldman Sachs International Corp. 


Groupemant Privd Genevois SA 


Handelsbank N.W. (Overseas) 

Limited 

Hill Samuel a Co. 

Limited 

Kleinwort. Benson 
Limited 

Kuwait International Investment Co, s-a-k. Kuwait Investment Company (SAK.) 


Gaorg HauckaSohn Bankiers 
Kommanditgesellschaft auf Aktien 
Industrie bank von Japan (Deutschland) 
AktiengeseUschaft 
Kredletbank N.V. 


Lazard Frtrra at CJe 


Lazard Frihnes a Co. 


Lloyds Bank International 
Limited 

Merck. RnckaCo. 

Mitsubishi Bank (Europe) SA 


Morgan Stanley International 


LTC8 International 
Limited 

Merrill Lynch I n ter n at i onal a Co. 
Samuel Montagu a Co. 

Limited 

The Nikko Securities Co. (Europe) Ltd. 


Girozentrale und Bank dar 
Osterreichischen Sparkassen 
Aktiengesellschaft 
Hambros Bank 
Limited 

Hessische Landesbank 

- Girozentrale - 

Kidder. Peabody International 
Limited 

Kuwait Foreign Trading Contracting a 
Investment Co. (SAK.) 

Landesbank Rheinland -Pfalz 

- Girozentrale - 

Lehman Brothers Kuhn Loab 
International, Inc 
Manufacturers Hanover 
Limited 

B. Metzier seel. SohnaCo. 


Morgan Grenfell a Co. 

Limited 


Nomura International Limited 


Norddeirtsche Landesbank 
Girozentrale 
Orion Royal Bank 
Limited 

Salomon Brothers International 


Dan no rake Credttbank 


Sal. Oppenhelm Jr.&Do. 


Smith Barney, Harris Upham aCo. 
Incorporated 

Svens ka Handelsbanken SLA. 


PK Christiania Bank (UK) 
Limited 

J. Henry Schroder WaggACo. 

Limrted 

SocteU Gdndrala 


N.M. Rothschild a Sons 
Limited 

Schrtider, MQnchmayer. HengstaCo. 


Soctetd Gdndrale de Banque S.A. 


Trinkaus a Burkhardt 


Union Bank of Switzerland (Securities) 
Limited 


Verba nd Schweizerracher Kantonalbankan Vereins- und Westbank 

Aktiengesellschaft 

M.M. Warburg -Brine km an n, WirtzSCo. S.G. Warburg & Co. LtcL 


J. Vorrtobel&Co. 


Westfalenbank 

Aktiengesellschaft 


Wood Gundy Limited 


Wbstdeutsche Landesbank 
Girozentrale 

Yhmaichl International (Europe) 

Limited 
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250129* 29* 2PK-1* 
220e 35 34* 34ft— ft 

- 30llll( 35 35 35 +lft 

17 81 30% 31 +* 

95 24 23% 24 + * 

5 14% 16* 16%+% 
lOQz 40 60 60 + ft 

19 2894 60 58% 59 — % 

40 127% 125% 125% — 1 
30 950 17 16* 16%—* 

tote 40 48 40 -* 
45 7ft 7 7 — ft 

115 IT* 17 17ft— * 

50 14 13* 13*— U 

39x24 24 24 —ft 

7 1231 29% 38* 29 —ft 

5 283 26* 25% 24 + ft 

. S 29% 29ft 39ft+ ft 
17 36 50% 49* 50*— * 

1 25% 25% 25ft— * 

16 1 38* 38* 38*— * 

9 93 31 30 30% + % 

29 13 12* 12% — * 

I 59 2% 2% 2% 

39 25* 24* 25% + * 

10 3454 29 27* 27*— 1* 

17 50 49 48% 4S% — ft 

18 399 14% 14% 14*— * 

15 130 14ft 15% 14 

9 353 41% 40% 40% — 1% 

13 549 42ft 40* 41ft— % 

3030 29% 29* 29%—% 
917 51% 50% SI 
2367 143 M2 142 — * 
444 28% 28 28%— % 

15 US 33* 33 33*— * 

11 1238 30% 30 30*— ft 

2 87% 87% 87% + * 
HU 33% 33* 33*— ft 

9 422 23* 2Z% 23 — * 

1 27* 27* 27* + % 

11 12 21% 21% 21% 

30 24 34 33* 33K— ft 

25 30 25 24ft 34%— * 

9 21 25% 25ft 35% 

10 25x 40* 40* 40*—% 

8 2289 31% 30* 31ft - 

13 2299 58% 57 57 —1* 

7 230' 24% 25% 36% + % 
45 27% 27 J7ft+ ft 
16 Vft 9% 9%+ * 

9 SI 2M 23 23%— ft 

7 24 33ft 34 + * 

12 24% 24* 34% — U 
4 20 19% 19% — ft 

11 17% 17ft 17ft . 


| 



V 



1 


29* VFCPS 

100 

X6 9 

259 

61 

59ft 60ft + % 



60 

16 11 

272 

29 

28% aa%— ft 


25 Voter pf 

364 

1X1 

31 

26% 

26* 26*— % 





57 

5ft 

5% 5%— * 

23ft 

13% Van Dm 

UO 

56 18 

11 

22% 

22% 22% 

9% 

4ft Vans 



180 

■ft 

8% 8% 

21 

19* varenpt 

200 

97 

in 

20ft 

20* 20*— % 

43% 

ZT% Vartans 

06 

0 31 

72 

57ft 

57 57* — % 

21* 

7% Vara 

60 

XI 38 

145 

19% 

18ft lift— % 

31* 

15% Veeco 

04 

LI 22 

115 

22% 

21ft 22 — * 

16* 

5 Vendo 


46 

72 

8* 

7ft 7ft— * 


9* VestSe 

100 

110 ■ 

11 

10% 

10* KM— % 




LI. 18 

463 

34 

32ft 33 —1* 

43 

36ft VoEPpf 

500 

1X8 

HOOz 39 

39 39 — + 

25 

01% VaEPp# 

270 

124 

2 

23% 

23% 23%+ % 

65% 

54 VtaEpU 

7.72 

127 . 

1750* 61 

60ft 61 +1% 

64* 

5Z% VaEPpf 

765 

130 

aOOr 57* 

57* 57* 

27% 

15% Vomad 


32 

28 

26% 

26% 26% + * 

12ft 

8 Vutdnc 



4 

8% 

8% S%— Vs 

70 

44% VutaiM 

264 

36 19 

3 

68% 

47ft 68% 

W _ 11 

23* 

17% W1COR 

X14 

1X1 7 

21 

21% 

21% 21% — % 

45% 

29ft wnctnv 

106 

35 11 

IV 

45 

44ft 44ft— % 

34% 

14* WdCfcht 

64t 

10 16 

43 

25% 

25 25 —Vi 

lift 

4% Wtdnoc 



-m 

10ft 

10* 10*— * 

44ft 

77% WlMrta 

.14 

6 36 

1193 

39* 

38* 39* 


Plw.Yld.Pg WflkWrUww QuotqfW 


_ — — - - jm 17 17 Til »% 34% Mb— ft 

* fc ®8S s, f «%•” ****** 

ftssssr n s i| 

4J 

40 13 

IM 7 
X5 13 
4J 

1X3 7 

'60 
68 
JO 


40 37% 36* 36*—% 
234 36% 36 34 —ft 

90 36% 36% am- 
3509 22* Zlft 21fti-1 
645 29% JOB* 29ft- ft ' 
126 28* 28* 28%+ ft 
918 31ft 29% -31 +W- 
1 50ft 59% 59% +J 
114 20* 20 205 

L4 20 <952 49* <7* 49* +4* 
0 TT 134 84 83* 83*— ft 
U 16 29 13% U% 13% ' 

54 8 7* 7ft— ft 

47 455 im 19% I9%— ft 

UH 37 25* 35* 3* 

U | 07 Jt* 38% Mfi + ft 

WUPpf 209* 56 ”2 Socltt 

WMFIW 200 HL5 W 67 26* 2Mb M6 + ft 


36* 17% Womca ^ 
59% 10% WmCm 1« 
35 22 WVnrL 16? 

29% 24* WcortGa za 
37* 17% WltlNof 1 J* 
69% 35ft WosHPf 2S0 
23* 18ft WsfiWt 268 
61% 35* waste 
92 39 WatJdn 

15* 8% WWGU 
i* 3% wmu 
25 6ft WebtoD 
40% 20% WCtaMs 64 
39* 33% WBnsF ' 1 J? 
50ft 45 “ ' " 

30 24 


r.,. ;t i 

J ^ ■ 


n 


3ft 

18* 

12 

54* 

77 


16 13 1034 tS* 1»- ft 

16 16' 67 29% 29 2%A . 

ii« 3D0 e 38 38 38 

is W 72 47% 

12 * 12 * 12 * 

4ft 3% 4 — ft 
1% 1% 1ft 
11% 11% TJft— ft 
lift 11 lift + ft 
S* 52* 52* 

76* 76ft 75* + % 
33 31% 3I%- — 


10 

1337 


28 
613 
10 

15 15 

.64 9 7420 


56 
125 
120 ' 
30 W 
17 16 


1 79 ' ' 79 79 —1ft 

n 9% 9ft 9% + W 
1 48% 48% «%— % 
615 48ft - 47 47% — * 

U 32% 32ft 32ft— ft 


19% 12 WandVl 24 
31% 15ft VtastCo 40 
41 35 WPcnPpMJD 

53 24ft WltPtP 200 

raft 10% wtterra ijm 

7* 3* WnAh-L 

1ft WTAh-Wt 
9* WAIrpf 

6ft WCNA .121 65 

44 WCNApf 7J5 1X9 
52% WPoei . 

54* 31% W union 140 
120 76% WnUnpf 460 

10% S% WUndpf 1.18 
54ft 42ft WUTlPf 400 
53% 30 «H|E 160 

26* ZmWKtWC 1J0 — - 

41* 31* Wmrb 1 JO -X8 66 1409 36 Mb 34ft— * 

52* 37* WBVTpf 200 44 71 44* 43% OV * — % 

57* 44% Wwyrpr 460 9.1 77 49% 49 49% 

24% 13 WhefPft 33 23% 23* 23% 

34 WhPHpf 400 146- 23QC <3%-41U 41%— 1 
38 28 WbPItpfSJO 14J 220x34 34 34 

57 35% Whlnpl 1J0 X0 11 454 44* 45% 45ft— % 

45* 25 WWIC 168 X6 17 285 42 61ft. 61* 

65% 18 WMfcM . 19 57 55* 55 S — ft 

34ft 19ft WMftafc .160 46 15 . B4 32% 32ft 32% 

11* 4ft WleMdt 46 8 K> 9ft 10 

30* 15ft WRftom 100 46 40 348 27% 27ft 27ft— ft 

IS 9* WUrnEI 60 53 7 308 11% 10% 11* +■ ft 

11* 6 WIWhO jar LI 9 31 7% 7* 7%, 

62% 40% WblDx £58 . 46 12 67 55ft 55*43*+* 

i::_ 7% Wbwba .108 - 0 35 •' 493 T9* 18* 19 - — % 
13* 3* Winter J 37 II IM 10* M* 

25% 20 WbcEP 110. &2 7 25(8 2Sft 25* 25% + ft 






70ft WbEpr «J8 110 
73ft 60ft WtiEpf 735 nj - 
24 - 22 WltOpf £55- 182 
29% 22* WlKPL .-240 80 8 

27* 21% WfaKPS 2J2 17 - I 

32* 16* Wttarx 163. 42 12 
29* 14 WotvTW 68 - 26 9 
83% 20% Wornris M 10 27 
29ft. 18 WoadPf m 22 17 


77 74 77 +1% 

508 66% 66ft 66ft +1 
11 25 25 25 + *. 

33'27ft 27 27* 

70 24% 25* 24% + ft 
313 32* 3T%\ 31% — % 
140x10% 10 10%+ * 

496 42* 42% 4» 

177 26* 24* 24* + * 


38% 

22% Wolwth 

100 

47 12 

206 

37 46* 36ft— ft 

SJ% 

32 Wolwpf 


40 

1 

52 52 52 — % 

7% 




47 

4ft 4% 4% 

56* 

a* wrioiy 

1660 

UK 

17 

49% 48% 48%— 1* 

8% 




4 

7% 7% 7% — % 

22% 

4* WyteLb 

.16 

J 

435 

23ft 71* 21ft 

77% 

» wyty 



61 

12 lift, lift— % 

22* 

12% Wynne 

00. 

30 .45 

no 

10ft. U* 18%—% 

1 



X 


• r. 1 

50 


300 

70 11 

1976 

43% 42ft 43 — ft 

53% 

49* Xenix pf 505 

1X8 

290 

50ft 50% -50ft— % 

32ft 

WftXTRA. 

04. 

20 29 3140 

33* 31ft 32% - - 

» Z \ 


^ier Hal- ' 4 


. 33% 19% ZoteCp 
JHb 13% Zeoata 
52* 21% Zayros 
34ft 10% ZenraiR 
38% W* Zeros 
37% 21% Zumin ' 


L24 


X7 31 
... 43 4 

00 - 3. IS 
>24 

60 16 21 
132 43 9 


65 34 - 33* 34 ■+ % 
356 19ft 19ft 19ft 
215 45* 44* 45* + M 
861 31ft 31ft 31%—-% 
209 34% 33ft 33ft— > . 
91 37% 27 47 — ft 




Opu Htoh Law Omc CM 


Grains 


WHEAT 

5000 bu minimum- dollars pot buchel 
Pec X75 X77ft 173 374 +01* 

Mar 191 3JZ* 189% 192* +02 

MOV 3J7 198* 195 19SU +02* 

Jul 308 3.90 366% 309* +02* 

SOP 3J6 197% 193% 197% +02* 

Dec 457% 409 405% 409 +01 

Ext. Sales Prev.So.te 19035 

Prev. Dew Open Inf. 66012 up 570 


xaiobu mlnlmum-donara pot busM 


Dec 

Mar 

,Mav 

Jul 

Sep 

Dec 

Esi. Safe* 


369% 154* 368* 154% +05% 
154% 158% 153* 158* +04* 
158* 161* 157% 140* +01% 
157 140* 154 ISO* +02* 

132% 134 132 303% +02 

113 IM 111 111* +01 

Prev.Sokn 46J42 


Prow. Day Open lntJ29J54 off 274 


SOYBEANS 
&000 au minimum- dollars per budM 


NOV 

870 

X97 

X70 

805% 

+.16% 

Jon 

808 

9.10 

806 

909 

+.16 

Mor 

X95 

9.21 

X95 

9.19 

+.14 

MOV 

807 

900 

806 

9.19% 

+.12 

Jut 

LM 

9.15 

800 

9.WJ% 

+.12 

Aug 

807 

X82 

807 

875 

+07% 

Sen 

707 

7.98 

705 

705 

+02% 

Nov 

707% 

704 

706 

7.13 

+05% 


Est. Safes Prev. Sales 77645 

Prev. Day Open mt.l44J82 up 1621 


SOYBEAN MEAL 

100 tom- doll an per tan 


22900 23450 22100 21400 
23100 23900 23160 22X50 
23400 24100 23300 24000 
23460 24200 23560 24X00 
23400 24300 23400 24260 
23700 243J0 23460 24300 
22450 23400 22400 23X00 
21800 22500 21800 22450 
20100 20400 19900 20400 
20000 20400 19900 20400 

Prev. Soles 17.970 

Prev. Day Open int. 65082 off USD 
SOYBEAN OIL 
40000 B»- dollan per 1001 be. 


Oct 
Dec 
Jan 
Mar 
May 
Jul 
Aw 
Sep 
Oct 
Dec 
Est. Sates 


+460 

+500 

+500 

+500 

+5JD 

+600 

+460 

+360 

+260 

+260 


Est. Sabo _ . 

Prev. Dav Open int. 74293 off 124 


OATS 

30M bu mini mum- dollars per bushel 
Dec 109* 1JI 1J9 1.90* +01% 

Mar 200* 202* 200% 201* +01* 

May 208 209 200 2JM +01 

Jul 112% £13* 112% X13* +01* 

Sep 114 114 X14 216 +02 

Est-Saies Prev. Sales 2022 

Prev. Day Open Int 9.172 off268 


Livestock 


CATTLE 
40000 lt».- cents per lb. 


Oct 

60^1 

6130 

6060 

6100 

+05 

Dec 

61JI0 

6100 

6080 

6165 

+.18 

Feb 

6100 

4107 

4160 

6105 

—02 

Apr 

6350 

6305 

4360 

6372 


Jun 

6X2S 

6500 

65.12 

6562 

—.15 

Auo 

6437 

6400 

6437 

6450 

— .12 


Est. Sales 14,182 Prev. Sales 14012 
Prev. Dav Open Int. 52637 off 502 


FEEDER CATTLE 
44000 Rn.- coots pw b. 


Oct 
Nov 
Jan 
Mar 
Apr 
May 

Au?> . 


<070 <002 <005 4037 
6160 6175 41.15 6165 

6435 4450 4405 6460 

6SJD <660 4K9Q 6500 
6125 4575 4125 6535 

4500 65J0 65,10 

6475 65.10 6475 <605 
EsC Sales 2015 Prev. Sales X937 
Prev. Day Open Int. 10276 off 532 
HOGS 

30J00 lbs.- cents per 1* 

Oct 4170 <2.15 4165 4105 

DOC 4200 4265 4105 <270 

Fob 4605 46J5 4575 4507 

Apr 46.15 46J0 4577 4500 

Jun 5200 5X40 5100 5100 

Jul 5X40 5400 5360 5X45 

. ._ 5X42 5150 5305 5305 

OCI 52JO 5260 5X30 5X30 

Dee 5X90 5X90 5190 5300 

Est. Sales 8.195 Prev. Sales 9J40 
Prev. Dav Open Int. 34491 off 239 
PORK BELLIES 
3M0 lbs- cents per to. 

Fes 4005 <000 5960 5967 

Mar 39.90 4002 59.40 5962 

May 4X10 4X10 6160 4163 

Jul 4X15 63J0 <260 4X42 

Aya 4X40 6X50 6167 6167 

Est. Sales 4958 Prev. Sates 5602 
Prev. Dav Open Int. 1S7B3 off 45 


—02 
-JO 
—.15 
—07 
— »I5 
+.15 


+08 

+08 


—101 

—05 

—.90 


I IT O P k. . T 

rr~ 1 

| u.o. ruiure rnces septz7 

. Ogee Htab Lew Settle Cbg. 

Open HM Low Settle Che. 

Apr 43300 43400 43230 43400 —100 

Jun 44100 44100 44000 44160 —100 

“ Food I 


COFFEE C 
37600 DOsr c ent s per ■>. 

13205 '•»«< iwm 13363 
Mar 12907 13000 12907 13XCT 

May 12473 12700 12475 12700 

Jui 124.10 124.10 12505 12S0S 

SCP 12308 

Dec 12275 12X00 12275 12309 

Est. Sales Prev. Safes 1071 

Prev. Day Open Int 9,164 up 49 
SUOARWORLD 11 
112000 lbs.- cents per I* 

Oct 
Jan 
Mar 
May 
Jul 
Sep 
Od 

Est. Sales Prev. Sale* 14743 

Prev. Day Open lot 8X817 off 1086 


+04 

+J2 

+70 

+52 

+04 

+75 


904 

904 

90S 

976 

+65 

W.4S 

10-55 

1025 

HL52 

+6B 

1002 

1100 

1000 

1104 

+31 

1108 

1107 

17.17 

1108 

+03 

1107 

1107 

1100 

1101 

+23 

1100 

1109 

1101 

1101 

+27 

1100 

1220 

1106 

1X05 

+2S 

1X35 

1267 

1201 

1267 

+25 


COCOA 

10 metric tons- » per ton 


dec 

.2093 

2091 

9ffK 

2020 

—85 

Mar 

2110 

2114 

2055 

2083 

—36 

May ■ 

2121 

2121 

2085 

2110 

— 20 

Jul 

2110 

2110 

2110 

2118 

—rn 

Sen 

2150 

2150 

2123 

2123 

-rn 

Dec 

2125 

2125 

2125 

2125 

-38 


Est. Sates Prev. Sates 3785 

Prev. Day Open Int. 27642 off 98 
ORA MCE JUICE 


NOV 

Jan 

Mar 

May 

Jul 

Sep 

Nov 

Jan 

Est. Sates 







Dec 

72-19 

77-96 

73-14 

73-34 

—6 

11500 

11500 


11460. 

—00 



TH 

•7m 

72-6 

—t 

11370 


11X10 


—60 

Jun 


71-26 

71-15. 


—t 






Sep . 


71-15 

71-4 

71-11 ■ 

— J 






Dec 

1030 

71-3 

7006 

71-1 

' —5 


11X50 

11X50 


—00 

Mar 

70-22 

70-25 

70-18 

70-34 

-* 





—M 

Jun 


70-18 

70-10 

70-17 

-t 






Sep 




30-12 

-7 





Dec 




30-7 

—7 



Mar 

70-1 

70-3 

69-99 

702 

-4 






Jun _ 




70 

■-7 


Metals 


COPPER 
25000 IbSj- cents perlb. 


Sen 
Od 
Nov 

Dec 
Jan 
Mar 
May 
Jul 
SOP 

Dec 
Jan 
Mar 
Mav 
Jul 

Est. Sales 
Prev. Day Open lnr.109,153 off 204 
SILVER 
5000 tray oil- cents per troy az. 


4900 6900 4X25 4X25 
MJD MSB M35 M2S 
6960 6960 4X95 4X95 

7070 7078 4960 4968 
7100 7100 7X30 7000 
7260 7250 7160 7170 
7360 7X70 7300 7X05 
75.15 7500 74X5 7460 

7X35 7465 7570 7575 

7860 7860 7700 7775 
7860 7860 7860 7860 
8000 8X00 7960 7935 
81J0 8X00 BL15 BLI0 
8360 8X50 8265 8265 
Prev. Sales 7093 


—160 

-165 

—165 

—170 

—170 

—ITS 

—100 


— UB 
— 105 
—105 
— 1. 

— 1JS 
—105 


11900 11950 11860 11917 
11890 119X5 11890 119X5 
1301 J 12017 12017 12017 
13090 12710 12050 12110 
12216 12216 12216 12216 
T24O0 13470 12370 134X2 
12410 13480 12580 12537 
12840 1285J 13800 12850 
13020 1304J 13020 130SJ 

13390 134X0 13350 t339J 

13500 13310 135X8 1350J 

137X1 137X8 13720 137X8 

13940 13940 13MB 13940 

14140 14140 14160 14160 

Prev.Salei 2X2 83 


Sep 
Od 
Nov 
Dec 
Jon 

Mar 
May 
Jul 
Seo 
Dec 
Jan 
Mot 
M ay 
Jul 

Est. Sates 

Prev. Dav Open Int B6B3 up 578 
PLATINUM 

50 trey ax- dollars per troy oz. 

Oct 42900 43100 40708 42860 

Jan 43860 439.00 43700 43750 

Apr 44600 44500 444JJ0 44360 

Jul 45500 45260 45060 45160 

Oct 44000 44000 44000 44000 

Est. Sales Prev. Sales £319 

Prev. Dav Open Int 15043 up 29 
PALLADIUM 
100 troy ai- dollars per ax 

15200 15400 15X25 15075 
14965 

15000 15X00 14900 14965 
15075 15100 15025 15065 
15100 19100 15100 15100 
10260 15375 15X50 15115 
15460 15460 15450 15466 
Prev. Sales 449 


—105 

—100 

—1X2 

—106 

—100 

—110 

—110 

—110 

—110 

—110 

—110 


—200 
—xoa 
— xoo 

SIM 


Dec 

Mar 

Jun 

Sep 

Dec 

Est. Sales 


—165 

—165 

—170 

—170 

—170 

—170 


Prev. Day Open Int 9.187 up 37 
GOLD 

100 tray «&• dol tars per Irov as. 

Sap 41300 41300 41X90 41X90 

Oct 41300 41500 41X00 41X90 

Nov 41730 417J0 41770 417J30 

Dec 42Q60 42100 41860 42070 

Feb 427.10 42800 42500 427.10 


—170 

—160 

—160 

—170 

—100 


s 

Feb 


45X50 45X30 45560 45X30 —100 
46400 46600 46400 46400 —100 
47100 47100 47100 47100 —100 
479 JO 47970 47970 47970 — 1.90 
[Jun <8770 48770 48770 48770 —100 

Ext. Salas P rev. Sales 31005 

Prev. Day Open int.i 19075 off 876 


Financial 


US T. BILLS 
SI mllltotaplsoi 100 Pd. 


Dec 

9109 

9L10 

9103 

9108 

—04 

Mar 

9073 

9073 

9006 

9X69 

-06 

Jun 

9X46 

9066 

9060 

9X41 

—07 

Sep 

9X22 

9002 

9X15 

9X15 

—JO 

Dec 

57XS1 

9001 

■903 

8933 

-JO 

Mar 

8979 

89 JK 

8977 

8974 

-09 

Jwi 

8900 

■900 

8904 

8905 

-08 


Est. Salas Prev. Solas 15004 

Prev. Day Open int. 45648 up 1092 
10 YR. TREASURY 
8100000 prfn-0tsX32ndsaf lOOpd 
Dec 8049 Bl-5 80-26 81 

Mar 80-10 -S.13 80-7 80-12 

Jun 79-23 79-28 79-23 79-28 

Sep 79-9 79-13 799 7913 

Dec 792 

EsL Sales Prev. Sates 3023 . 

Prev. Dav Open Inf. 13088 up 4 
US TREASURY BONDS 
IB pct-<lOO0O9ais A 32ndsof IOOpcII 


Est- Sales Prev. Sales 80695 

Prev. Dav Open lnL15X40O up 1023 
GNMA 

3100000 nrtn-pts&aznai of loo pd 
Dec 
Mar 
Jun 
Sep 
Dec 


69-7 

69-11 

6X27 

69-3 

—12 

68-70 

0-14 

67-31 

68-6 

—13 

67-18 

67-19 

67-11 

67-17 

— 1« 

44-30 

66-31 

66-26 

6600 

—12 

66-14 

66-17 

66-12 

66-17 

—11 

66-4 

66-5 

66-1 

66-5 

—11 




65-26 

—12 




65-18 

—« 

65-12 

JO-13 

659 

65-13 

—11 


Jun 
Sop 
D ec 

Eat.Satas Prev. Sates 2619 

Prev. Day Open int 47600 up 197 
CERT. DEPOSIT 
51 mfllkm-pfsof IOOpct 
S ep 9X8® 9X83 9079 9002. 

DtC 9862 9062 9X44 9066 

Ifar ?sji 9o.li 9X04 ‘mm 

Jun 8001 8901 8976 8977 

52* S-55 E3 4 w - 50 nja 

Dec 8905 8905 8975 8975. 

Est. Sates Prev. Satan 3019 

Prev. Day Open int 18018 up 310 
EURODOLLARS 
51 ml II lan-pts at 100 net. 

S5E 2H5 -S 07 

Mar 8973 8973 8965 8967 

Jun B9A3 BM7 89.4B WM 

s» E-S E# nM IH4 

E5S OT -S2 a,J " K9S 

Mar 8X77 037 8877 8875 

Est. Sates _ Prey. Sates 3765 

Prev. Day Open Inf. 31008 up <00 
BRITISH' POUND 
per pauna- Ipdnrf MwtoSXOOM 

EE5. ’-SS? 1Ans yAns 

Mar 1697D 13070 16970 16000 
16025 16025 
IMS 16075 16065 16050 
Est Sates Prev. Sain 1515 

Prev. Day Otwn Int. 1X168 up 49 


—09 

—72 


—.10 

—.10 

—.11 

—09 


Ctrtcoao Board of Trade: Wheat, corn, 
soybeans, soybean meal, soybean alb oats, 
fresh broilers, T -bands. GNMA, T0-yr T- 
notes. Plywood, aucaoo Mercantile 
ExOtemoe: Cottle, feeder cattle, hoos, pork 
bellies, lumber, S&P comoosita Index. Now 
York Mercantile ExcbanM: Maine potatoes 
Platinum, heattns ML Coffee, Savor red 
Cocoa Exchange, Mew York : Coffee, sugar, 
cocoa. Cotton Exchange, now York : Orange 
lulos. cotton. New York Comex: Copper, 
Hw, goto. Inn Monetary Markd: T-bUIs, 
ED'S. Eurodollars. British pound. Canadian 
dollar. French franc. Germrei rmirts. 
Joponasa yen, Swiss franc Kansas aty 
Board of Trade : Value Una. New York 
Futures ExcfL : NYSE composite Index. 


opcp High Lew Settle 
FRENCH FRANC __, L „ L |y „ "• 

S par frano - 1 poin t eayqteSOJpan^, 
DtC .12300 .12320 .12280 .12295. 

MOT .12085 TM8S .1208 5 .VMS 

Est. Sales Prev. Sates 32 

Prev. Day Open Int. 1029 off M 
(GERMAN MARK . 

S per mark- lpobtf equate 900001 
DOC' 0805 . -0817 7798 . JUS 

Mar 7843 78ST -3B38 JBS1 

Jim 7880 7884 7880 T38B4 

Sop - -3930 

Est. Sates Prev. Safes 12553 

Prev. Day Open Int 23546 up <74 
SWISS FRANC _ , .' 

l p erfropc-1 potto e nu a te W0OW. ■ 

6715 6750 6713 6748 

6775 6771 679S 

Jun 6838 685S .6838^ 6848 

Sep - 6905 6905 6905 

Eat Salas Prev. Sate 18087 

Prev.Day Open Int. 2X995 001634 

JAP AN BSE YEN ' 

I per m-1 paint equals 10080001 
Dec 004219 004239 004217 0O42M 

Mar J34253 004270 004250004257 

Jun 004288 004296 JKW2M 004290 

Eat.Satas Prev. Sate 17041 

Prev. Day Open tot 3X615 off 1381 


Cke. 

'"—00 



+12 

+12 


-v -~ri : 


+1 

+2 

+1 




.'A ~ * 


Industrials 


LUMBER 

130000 bd. ft-S per 1000 bd. R: 


NOV 

Jan . 

Mar 

May 

Jul 

Nov 

Sep 


17200 17260 16970 17X70 
18400 18600 18470 18600 
19950 19950. 19670 19840 
20760 20760 20S60 20S5O 
21650 21660 21400 ZI400 
21960 

22150 22150 22150 21V K' 
Est. Sate 3005 PrevJSate 2511 
Prev. Day Open InL 8007 up 89 
WITH PLYWOOD 
7XQ32 ea. ft^s per 10OOn.fi. 

NOV 1(700 19X40.18770 18X00 

Jan 19100 19360-19X20 19040 

Mar 19458 19450 mao 19S0O 

May 19760 19X50 19760 mm 

Jut 20X90 20100 20X50 20100 

SOP .20350 20400 20X50 20400 

Est. Sates Prev. Sale* 69 

Prev. Day Open ito. tOKret 
COTTON 2 

Ibsr cents per to. 

Oct 7460 7525 7468 75.15 

DtC . 7X99 ' 7608 7509 7401 

Mor 7778 7X45- 7778 7865 

MOV 7X75“ 7968’. 7X75 7968 

Jut - 7900 7955 7900 7905 

Oct 7X58 7560 7S35 7500 

DOC 7440 7500 7460 7475 

EsLSatos PiW. Sates 9712 

Prev.Day Open Int 31087 up 277 
KEATING OIL 
420G®aal- cents per gal 
Oct . ' 8360 8U5 (300 8366. 

NOV 8485 8505 8300 8X21 

Dec ' 8&JH 8650 8575 8620 

Jan 8600 8640 0600 8664 

Feb 8505 8660 KM tSM 

Mar 8300 8X65 824® 8306 

May SUB SL30 8120 8U9 

Eat Sate Prev. Sale* 7598 ' 

Prev.Day Open Int 36253 up 276 


—350 
—3.10 
—200 
— 360 
— 300 
—360 
— 360 


m Not in V; 


—50 


+00 
+56 
+67. 
+55 
+68 
— O* 
+.15 




+25 ; 
+0+ 


* Techm 
China St 


Stock Indexes 


SP COMP. INDEX 

pottos and cento • 

Dec 171 20 17105 14958 T784B 

Mar 17260 17270 17105 17100 

Dee 17400 17400 17408 17300 

Sep 17400 17400-17400 17400 

Eat.Satas 35502 Prev. Sales 31518 
Prev.Day Open int. 20686^ up 1004 -. 
VALUE LINE 
pottos and cants. 

pec 204M 20450 2050 28325 

20600 30400 20405 38440 
Jun 30555 

sep mao 20200 20075 aouo 

Sep 20700 207 JO 20720 20700- 

Eto. Soles Prev.Salei 2510 — 

Prev. Day Open int. 36n affSS 
NYSE COMP. INDEX ' ^ 

points and ce nto . 

‘ 9705 9000 97.10 9760 

DOC 9900 9900 9900 9865 

wauo loaoo. 9XW 9905 

Jun 101JM 10100 99 JS 10X25 

„ 10200 18200 10105 10105 

Dec 10300 10300 10300 10300 

Est. Sales 17,132 Prev. Sales 17.100 . 
Prev. Day Open Int T1793 off 13 
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— 1J5. 
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Commodity Indexes" 


Moody 1 *. 


Reuters. 


Class Ptfriow 

i««uef UgJOf 

108750 108850 

14S06 - .14*93 


DJ. Futures. 

AAoody^; : base 100 :'Deie. 31,-1 V3T. 

P - preliminary; f - fflncrt 
Reuters : base 100 : Sep. 18,1931. , 
Dow Jones : base 100 : Dec 31, W4. 


London Commodities. 
Sept 27 

Fkmnes In starling per metric Ion. 
Gosoil in U.S. dollars per metric ton. 


close 


Prev loos 


Dec 

Mar 

Mav 

Jul 

Sep 

Dec 


Nov 

Jan 

Mar 

Mav 

J«y 

Sep 


High low 
SUGAR 

Oct 15960 15100 15875 15925 15X75 15125 
Dec 16900 16260 16800 16800 16060 16300 
Mar 18X25 17460 17960 17960 I740S 174.95 
Mov 1BS0O 1802S 18475 18500 17965 17973 
5789 lets of 50 tons. 

COCOA 

5ep 1677 1640 1640 1650 1659 1660 

1614 1672 1683 1684 1693 1694 

1610 1669 1673 1675 1691 1692 

1018 1682 1681 1683 1600 T0D3 

J627 1692 1693 1696 1609 1613 

1638 1603 1603 1610 1017 1619 

1643 1610 1611 1618 1623 1625 

3029 lets of 10 tens. - 
COFFEE 

SOP 1772 1767 1770 1772 1771 1774 

1755 1746 1752 1.754 1751 1753 

17XS 1731 17X1 1734 1725 1727 

1685 1674 1684 1685 1677 1678 

1650 1645 1649 1650 1646 1648 

1406 162A 1625 1630 1678 1491 

1610 1410 1610 149 1408 1610 

1648 lots to 5 tens. 

GASOIL 

Sip 2902S 24973 24975 25000 25125 

25400 2S150 25360 25375 25500 25560 
25875 2S77S 25800 25X25 25925 259 JS 
24300 26125 2000 26273 26375 26400 
26279 26175 24225 24200 24325 26375 
2SUH 25X00 25400 25800 25X75 29925 
2540D 2S375 250JM 25275 25300 254.00 
25400 25100 24900 25100 25300 25400 
. 14SX0 24500 24000 25X00 24600 25200 

3275 lots of 100 tens. 

GOLD 

Oct 41460 41200 41130 41400 41900 42100 
Nov N.T. N.T. 41600 41X00 42260 42270 
Dec 42000 41870 419.90 42000 42460 42770 
Jan N.T. N.T. 42200 43400 42960 43X60 
Fob N.T. N.T. 42600 42700 43260 43400 
MOT N.T. N.T. 42960 43100 43700 43800 
API N.T. N.T. 43300 43460 New — 
445 lots of 100 irov oz. 


Ocl 

Nov 

Dec 

Jon 

Feb 

Mor 

API 


HcralfeSCSribunc 


The Whole World in Your Hands 


I 


Paris Commodities 
Sept 27 

Hguras In French Francs per metric tan. 


SUGAR 

Htab 

Law 

Ctee 

awe 

Dec 

X160 

2,130 

2.147 

X152 

+62 

Mar 

2070 

2040 

1 r W 

2059 

+ 62 

May 

2<460 

2(460 

X4SB 

205S 

+ 55 

Aug 

2090 

2070 

2075 

2085 

+ 60 

Oct 

N.T. 

N.T. 

2045 

2060 

+ 60 

Dec 

N.T. 

N.T. 

2760 

2725 

+ 60 


700 lots ot 38 tons. Open Interest: 13010 
COCOA 


Sen 

N.T. 

N.T. 

1700 

1000 

—20 

Dec 

1035 

1795 

1015 

1022 

+ 5 

Mar 

-1055 

1013 

1029 

1040 

+ 8 

May 

N.T. 

N.T. 

1045 


+ 10 

Jhr 

N.T. 

N.T. 

1071 

— 

+ 11 

sep 

N.T. 

N.T. 

1099 

' 

+ 13 

Dec 

N.T. 

N.T. 

1.918 

1,992 

+ 18 


80 tats to to tare. Open Interest: 1035 


COFFEE 

Seo 

2,19? 

5.180 

1170 

1197 

+80 

NOV 

XI 10 

XUS 

2,100 

1110 

Unch. 

Jan 

N.T. 

N.T. 

2092 

1110 

— 3 

Mar 

2080 

2080 

2078 

MW 

(— > B 

Mor 

2073 

2079 

2064 

2075 

_ j 

J»v 

N_T. 

N.T. 

2052 

1000 


Sen 

N.T. 

N.T. 

2057 

2000 

—3 

20 lots. Opart Interest: 12a 




London Metals Sept 27 

Figures In sterling per metric ton. 
Silver in pence per lf#y ounce. 


Today 

High erode earn _. 

spot 101460 101560 

3 months 104200 104260 
Coswer cathodes: 

Wt 99300 . 99500 

3 months 101760 101800 
Tin: spot X99O0O 160000 
3 months 167500 yum no 
LaadlBMt 28X00 28900 


103600 103700 
10060 106600 


101100 101T0O 
103700 103800 


3 months 

Zlncrepto 

3 months 

Stiver: spot 
3 months 
Aluminium: 

Wt 107700 107800 

3 months LIOLSO 1,10700 
NtCkeCwot 3.1 SO 00 3,18500 
3 months 13MU0 im* 


161000 802X00 
29100 29200 
30160 30200 



108400 10856O 
1.11X50 101400 
%3Q5J00 
Z3CJ913PjB 


Dividends 


Sept 27 


Company 


tComun Core 
Vartan Cans 


Per Ami 
INCREASED 

Avondale Mins q -k 

Bere-bltareer Core q jr 

Domtwrty 8 rk Q 08 U 

Elcor Corn q 09 

Q .12 
G .15 
OMITTED 
Ainbiteadar Group 
Gtoveston+taustsn Co 

STOCK 

Howard Bk Verrto. _ 4 PC 

INITIAL 

American Express q jj 

STOCK SPLIT 


Pay Roc 


n-i iB.7 
11-IS 1*21 
W-21 10-7 

11-9 10+4 
70-25 10-7 
70-29 1014 


JO-1* 7071 
11-18 10-7 


goro^NWrer Cwp — 2+or-l 


KamanCorp- 


PROFOgjmjTOCKSPUT 

Knight- Ri deter — 2 -for-t 


USUAL 

Am Furniture 
Ameren Inc 
Btnfcs Mix Co 
Cstambus Mills 
Hydraulic Co 
James River Core 
KtoehMUdaor 
Morrieon Inc 

Now Proems 
ow stone Core 
Pacific Tin Cans 
PerinlCore 
Primark Core 
SiwcMjtoos stores 
TOPPS Chewing Gum 


Torctimork core 

Union Trust Bcp 


O 05 T2-29 U.2 
Q 60 IKS 1025 

a jo was mw 

a. 12% 1048 MM2 
a 66 70-14 107 
O .10 10-31 MM4 
68 W-17 10-7 
.18 1031 1014 
JO 11-1 1013 
62 71-7 1017 
-10 W-W 102 
20 T2-1S-11-18 
60 11-15 1014 
.19 12-9 11-25 
06 11-1 1018 
114 1013 


O 65 % 71-14 7012 
Avtoeoolf M- Monthly; Q-Quai terfy; S-SmX- 


| Cash Prices S^*t27 


C o mm odity nadUtot 
Oofteo 4 Santos, lb _____ 
Prime tarn 64/3038 ft. v« _ 
ftfti Hltato (PfttJ.twCZ 
lfwi.3 Fdrv.Phlltutan 

SSSIgS'J? 7 ^^- 


Tuo 

1 JS% 

066% 

43300 

21100 

7X80 


Cooper elects ta _____ 
Tin (Straits), lb 
nrvot.5r7l_Ba8to.lbOr 


74 


163 

005 

4snwi 

21300 

24ft 

7072 

X2T77 


IPtotadiunal 

Silver N.Y-oz 


1S2 . 

xur 



NEW HIGHS 


ACFInd 

Avc0 32lbif 

BrimswK 

OoJCaapfD 

DoonFdss 

Gemini cop. 

HolenCurf A 

lowain GE 

LtobyOPro 

OuttatCos 

Premrlnd 

Republic Stl 

UrUersvBk 

ZataCarn 


AmHerflLf 

BmotBkpf 

CdnFbca 

Compaer 


HorrtaBafcp 
IndhmGas 
KbnbOark - 
MOMCHflpf 
Oxfordlnde 
RCA350PT - 
SanJuan Rn'' 
Wtocep 


AvcoCarp -- 

BtmkCo 

ContSo Wad 

ConAsre 

EatonCP 

Hackaine 

intFtatfFr 

Kyocera 


Pfltobuty 

Motor 


XTRAInc 



NEW LOWS 


19 


EstaAIrpfB EtonAIrpiC 


Mattel Inc 

PSAIncdpf PtatlmtAv 

S^MT TWA22S - B 


EotenAirt- -. 
EatonAlrof ., 
Erbamonfa 
Mattel 2 SDp 
■ TWAn.- 
UAUnckJIP . 




I AMKH^lam Sc^ 27 


NEW HIGHS 


AmWtolsn 

Ooremont 

MJchGen 1 

RtaAipoma 


AvondatMH 
Eastnreup 
MUterH s 
Satan s • 


CDi Core- 
FrischsRst 


NEW LOWS 


Pioneer Sy 
.YankoeOGe 

12. .. 



Beto to teChn 
DtagRetAn 
EverjnB 
McRae B . 


r-3 

,f ^.. 


CaSHofnctn 
Enstor pf - 
HouOUTr . . 
SMDIM8 


.Ceanlluip •• 
BverJnB . 

HOVIKHlEtolt 


SAN SEBASIIAJ^ S^ain>-:A 

unb exploded eady out- 

side an array storc in this BaSqD& 

catjr, cawing damage but no iojtt-' . 

(ies, the police said Brnh eiwimll- : 

Italy hnflilfw ^-mtfiP ' T^ayf '^ri^* 1 . - 
are (he. tarots +)f freqaent bomb 
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BUSINESS 


{'Broken Hill Chairman Says Ea rnings 
HI* & a * ! |||Soared- 43 % in Firm’s 1 st Quarter 

$55? =§* ife * i| § MELBOURNE (Rentas) — Broken Hill Proprietary Co/s fiscal first- 

■* - JjSJcpiarter profit ro« 43 perctot to S123j4miM^ 

„ >2 S pearlier, the chairman, James McNeill, said Tuesday. 

%rf| Sales rate 6.7 percent to $1.27 billion from $1.19 billion. Mr. McNdQ 
, it & 5 ; f said no angle quarter is likely to be representative of thefcD year, but 
«j s padded: a do not disguise the fact that I am pleased we arc off io a much 
ft itjJl.berwstMt* . ‘ 

is Jjj p £ BHP said a $10.6 million profit by its steel division in the first quarter 
i«£ ^ ^mded Aug. 31 was adrieved despite a reduction in sales and revenue. The 
iii improvement from a. year cariier loss of $9.8 miiiirwi followed cost 


t 3 ^rreaucopusaiul a rationalization 
*!; 2 Si In Tokyo, banking sources said 


l> ^ ij in* lasyo, oanjtmg sources said ««t arrangements by international 

s? S* M- banks are expected robe woikedootby late neat month for the proposed 

n Si* t Rnawuin nin-L ..II I'M nun nun !j n 



^ Directors Vote to liquidate Heller 

^sse *\ 5 S J»;?£ CHIGAGO(NYD — Waiter E, Heller International Coqx, a financial 
2 ,. ^ r ^ i bolding company that has spedalized in igniting to umaR and middle- 


25»etp 

1 *wh 
ff«Oo« 


Jtefs £5 H * a 


as! — *-r — > 

a* « M distribute the proceeds to shareholders. 

" ”*■ • Citing uncertainty ova earnings and interest rates until the dissolution 


iLjW'Wi 

’•555* 

Si-Sar 

Sisss: 

:*Pb 


‘-Ms ^ 


= ll ■ a ?, becomes effective sometime in 1984, Franklin A. Cole, Heller’s chairman. 
« _» Lo,fr££said Monday that the company amid not “project proceeds likely to be 

-* it ft <?£ c distributed to common shareholders. ” But analysts said they expected the 
5 “ a, £ owners to receive between $30 and $32 a share. 

Earlier the company had nnwrawiceri a g reeme n ts to sell all of its 
, ,s n & *\ operating subsidiaries for about 5700 jufllron. The company ran into 
3 * <a £ Ij* trouble this year when many of its small clients were unable to repay their 

* i" OfboBTowiiigs. 

Chrysler Halses Average Price 1.9% 

^ 0 , 5 .' DETROIT (UPI) — Chrysler Corp. said the average price of its 1984 
a* ^^ nwdeis is mcrearing about S19I per tar, or 15 percent 


Eastern Airlines 
Warns Workers 

Reuters 

MIAMI —The chairman of 
Eastern Airlines, Frank Bor- 
man, who has asked employees 
to take a 15-percent pay cut as 
of Nov. 1, says the alternative 
would be to dose the airline 

down or file for protection un- 
der Chapter II of LLSL bank- 
ruptcy laws. 

In a videotaped message Lo 
employees, Mr. Bonnan said 
Monday that he “presented 
three choices" to the Eastern 
board at a meeting SepL 14: 
“shut the airline down 6 la 
Braniff, ... to file far protec- 
tion under Chapter 1 1 of the 
bankruptcy act A la Continen- 
tal” or to “try to reduce the 
basic cost structure of the air- 
line, and since 78 percent of our 
controllable costs are labor 
rates, this is out choice.” 

Under Chapter 11, a compa- 
ny continues to operate under 
court protection from creditors. 


1 Continental Airlines Resumes Flights 

o 

With Fewer Routes and Lower Fares 


Compiled by Our Suff From Dispatch* 

HOUSTON — Continental Air- 
lines resumed limited operations 
Tuesday with a schedule trimmed 
from 78 U.S. destinations to 25 and 
special one-way fares of 549 on aD 
nonstop domestic flights through 
Friday. 

The airline filed Saturday for 
protection from its creditors under 
UJ3. bankruptcy laws, laid off 65 
percent of its 12,000 workers and 
cm the salaries of the rest 

The first flight left Houston In- 
ternational Airport at 7:31 A.M. 
headed for Lafayette and Baton 
Rouge, Louisiana, with only six 
passengers on the 90-seat DC-9. 
No telephone reservations had 
been accepted. A flight to Houston 
and New Orleans left Denver about 
the same time with 28 persons 
aboard a DC-9, Continental work- 
ers said. 

The filing for protection was the 
second by a major U.S. carrier. 


with Texas-based Braniff Interna- 
tional going to bankruptcy court 
last year. 

A few employees at the Houston 
departure gate cheered as Flight 
688 took off approximately 62 
hours after the air carrier had filed 
for protection from creditor? owed 
$650 million. 

Unions have called the filing a 
ploy to void labor contracts. On 
Monday, the unions said that they 
would not interfere with Continen- 
tal’s resumption of flights but that 
the plan was a “moral abuse” of tbe 
bankruptcy laws. 

Henry A. Duffy, president of the 
Air Lines POots Association, said 
his union had not decided on a 
strategy to use against Continental 
He said tbe association’s Continen- 
tal unit would meet Wednesday to 
consider options. 

“We, frankly, did not think . . . 
injunctive relief would be success- 
ful so we have not done that,” be 



Changes on London’s Stock Exchange 
May Rewrite Old Definition of Jobbers 




ZureiA 


The announcement means that Big Three average auto prices are 
increasing to 510533, a rise of about 12 percent, or 5241 per car, this 
^ a u ynnunh. Chrysler’s increase is the lowest of the three. The 22 percent 

-* r ,1 5 * industry increase is about the same as the 1983 model year. Before the 

:-r « s '• ® gjft ^General Motors Carp, has sJiditscar prices, which indude federally 
1 ’ mandated engineering changes, will cost an average of $280 more this 
autumn, a rise rf about 2.4 percent Ford Motor Co. cars will gp up 2-3 
fra NC percent, or $254.^ Tbe average 1984 Chrysler car will cost around $10,000, 

27 1 i«c '&«««) compared with 511,600 at GM and SI 1/200 at Ford, sending the average 

Stf-a*. ,z « ; mb Sg cost of a 1984 car to $10533. 

2- " 
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Digital Introduces Personal fomputer 

So jar jjjj* NEW YORK (Rentas) —Digital Equipment Coq). introduced Tues- 
^ day die Rainbow 100 Plus personal computer system, which h intends to 

te market to small- and medium-sized businesses and managers in large 
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company also announced a comprehensive investment protection 

; S Sj plan for personal computer buyers. 

Se Digital, the second-largest campnta maker, said at a press conference 

- S 'xw“l* that the new computer and the service- padmge affirm its “aggressive 
*** D!a commitment to the maricct and tbe buyer." It said the total system price 
for the Rainbow 100 Plus is $6*295- 
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Lawsoit Filed Against Menrfll Lyndi 

i ' rri - C " NEWYQRK(AJ> — A federal court has been asked to hold MerriD 
-jtjslnois^ Lynch ft Co. ret^an^de for any losses sufficed by fhimsimritt of people 
^ who bought annuities it sold for Baldwin-United Corp. 

t . The lawsuit was filed Friday, three days before Baldwin-United sought 
protection from creditors under federal bankruptcy law, and seeks status 
.TJ ^ as a dass action in behalf of aQ these who bought Baldwin-Umted’s 
angb-prenHumdef erred annuitks through Merrill Lynch. 

> . “ ^ ' ' ' 4 r ' ’ 

Chevroni Not in Socal’s Europe Sale 

% r-* « 5 rf- ROME (Reuters) — Standard OH Co; of California’s Chevron Oil 

^ ‘ii| jig | Italiana said Tt^d^it ^drit mddded'in a tentative draT announced 
= i Friday fra* Texaco, Inc. to acquire Socal’s northwest European marketing 

X*?. ; r . and refining operations.' ■ 

f. :sf* & ■»' A Chevron spr^esman said the company would also keep its central 
laboratories at Pernis in the Netherlands, its ayiation and marine fuel and 
-Hi v lubrication activities, its^ interests in the Ca^pam companies in 
;; » and Luxembourg add its 50-perceat share m a West German 
A j owned jointly with Texaca- . 
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U.S. Technology Sales 
To China Seen Soaring 
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• Reuters. 

WASHINGTON — Commerce 
Secretary Malcolm Baldrige said 
Tuesday that g new trade policy 
was nearly completed that could 
increase US. technology exports to 
China by 75 percent 

Mr. Baldrige, giving a general 
outline of the new . technology 
guktdines to a special House sub- 
committee on trade with China, 
Baid details of the so-called techno- 
logical transfer policy would be 
made av ailab le after consultation 
with the United States’ allies. 

Mr. Baldrige said rite new guide- : 
Imes would be divided into “green, 
intermediate and red zones," with 
green representing products having 
anrininium semrity risk that would 
receive routine clearances, interme- 
diate bong goods to be reviewed 
case by case amd red being products 
that would get no clearance. 

"TIk green zone represents a ma- 
jor change in our policy,” he said, 
“because almost 75percent of [Chi- 
nese] applications will fall whin 
the green zone.” 

About $800 urilKon of ^exports 
requiring U5. licenses because of 
possible conversion for nrilitaiy ap- 
plication were sent to China last 
year, he said. “That could gpup to 
$2 btDBon in the reasonably near 
future — the next year or two,” be 
said. 

■ New Joint-Ventae Bides 

Earlier, Christopher S. Wren of 
The New York Timer rqtortedfrom - 
Bering: 

China has issued new regula tions 
aimed at attracting greater foreign 
investment by giving more prefer- 
ential treatment to joint ventures. 

Several Western busmesssources. 

ADVERTISEMENT ■ 


in Beijing said tbe regulations made 
public Monday by the State Coun- 
cil contained little new because 
many of tbe changes had already 
. been put into effect But the an- 
nouncement promised to reduce 
the confusion that has persisted 
among Western investors about 
their rights and obligations in joint 
v enture * with Chinese state-con- 
trolled companies. 

The regulations apply generally 
to enterprises that combine West- 
ern capital and technology with 
Chinese factories and labor, 
r Among other changes, they exempt 
certain imported materials and 
products made for export from cus- 
toms duties and industrial and 
commercial taxes. 

The purpose of the ventures has 
been to generate foreign currency 
for China, so investors have been 
prohibited or strongly discouraged 
from marketing the goods inside 
the country. Now joint venture 
products that China urgently needs 
or would otherwise import can be 
sold in the domestic market 
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(Cootinaed from Page 9) 
own account, it cannot be accused 
of recommending certain shares to 
investors merely to fob off unwant- 
ed inventory. 

The government, too, has ex- 
pressed a desire to preserve the sys- 
tem, at least for the time being. But 
jobbers concede that angle capaci- 
ty could cave in under the pressure 
of heavier competition. 

The keystone of the agreement 
with the government is a plan to 
phase out minimum commissions 
ova the next three years. Commis- 
sions on big orders — particularly 
in gilts, or government bonds — are 
expected to fall 

If the squeeze on profits grows 
too painful for brokers, they may 
be tempted to match buym and 
sellers themselves. The jobbers, de- 
prived of business, would then be 
tempti-d to deal directly with the 
public. 

Such pressures, according to the 
conventional wisdom, could create 
irresistible demands for abolition 
of siqgle capacity. 

Executives at all of the top five 
London jobbers say they still think 
single capacity can be preserved fa 
trading in domestic shares and 
gilts. But for dealings in foreign 
securities, they expect to be freed 
from London’s restrictions. 

Jobbers now can deal only with 
derigwwtwd banks and brokers in 
trading foreign securities. One of 
the first rule changes, the jobbers 
say, should allow them to deal with 
anyone in foreign securities. 

“We have had our trousers 
around our ankles in the interna- 
tional market, which is where we 


see our growth coming from," one 
jobber said. 

Bisgood, Bishop ft Co., which 
has been trading some US. shares 
since 1981, plans to start trading 
West German shares on Oct 3. 
Lata it plans to branch out into 
shares from Scandinavia, tbe Neth- 
erlands and Belgium. 

The firm sees potential for offer- 
ing low-cost dealing to Americans 
nnffl miliar with European share 
markets. “When the rules change," 
said Rory Forrester, a Bisgood di- 
rector, “we want to be in a position 
to compete with anybody.” 

Smith Bros^ another big jobber, 
plans to open a New York office 
Oct 17, manly to trade South Afri- 
can and Australian shares. The 
firm b as bad a small operation in 
Los Angeles fa five years. 

Akroyd ft Smi there this year 
bought the 4S percent it did not 
already own of Cohen Delaire ft 
Ka ufman, a small New York secu- 
rities house, and is changing the 
name to reflect tbe new ownership. 
Eventually, said Stephen EJ. Ra- 
ven, an Akroyd director, it would 
make sense to “complete the time 
triangle” with an office in Asia. 
“We believe that securities dealing 
is going to be more international” 
he said. 

Even so, the City of London will 
fight hard to preserve the roles that 
prevent foreign shareholders from 
gaining control of British jobbers 
and brokers. “God forbid that we 
have American brokers -telling us 
how to fund our debt," sniffed one 
jobber. 

For (heir overseas dealings, how- 
ever, the jobbers acknowledge that 
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they might need more capital to 
compete with tbe American, Swiss 
and Japanese pants. Forming joint 
ventures overseas, while preserving 
independence at home, would be 
“quite possible,” said Wedd’s Mr. 
Ferguson. 

Should the single capacity sys- 
tem break down in domestic securi- 
ties, the jobbers would have to 
drum up clients. Mergers with bro- 
kers would be one obvious route. A 
danger for jobbers would be the 
loss of key staff members to bro- 
kers willin g to pay huge salaries for 
trading talenL 

“It's up to us to make their remu- 
neration fully competitive,' said 
Timothy Jones, chairman of Ak- 
royd. 

Jobbers disagree about whether 
the coming changes are likely to be 
revolutionary or, more in the Brit- 
ish character, gradual and digni- 
fied. 

“What is going to happen is go- 
ing to completely revolutionize 
dealing in London,' said Bisgood’s 
Mr. Forrester, who made it clear he 
thought jobbers would benefit. 

David Steen, a partner si die 
jobbing firm of Pinchin, Denny ft 
Co. and a member o' the Stock 
Exchange conn cf, is not so sure: “I 
(hint: a lot of guys are running 
around in London like a bunch of 
headless chickens," be sais. “It may 
wdl be that the results won't be 
very dramatic.” 


said. “We feel the basic airline in- 
dustry is being damaged irrepara- 
bly. We think safety, eventually, 
will be eroded.” 

ContinentaTs court filing fol- 
lowed the carrier's unsuccessful 18- 
month attempt to gain changes in 
work rules and pay reductions 
amounting to SI SO traffion. 

“The company would have run 
out of money by the end of the 
year,” said ContinentaTs chairman, 
Frank Lorenzo. “We could not 
continue to go the way we were 
gong." 

Under the new plan, pay for vet- 
eran pilots was cut almost in half — 
to $43,000 a year from $83,000. 
Flight attendants had their salary 
cut to $15,000 a year from an aver- 
age of £28,000 and ticket agents to 
57 JO an hour from $9. 

The new service, using 46 of the 
carrier’s 109 jets, features S49-or- 
lcss fares Tuesday through Friday 
and fares of 575-or-less between 
OcL ] and OcL 15, Mr. Lorenzo 
said. 

Although the company is not in 
an immediate cash bind, it has $650 
million of debts and $800 million in 
assets, including $50 million in 
cash, Mr. Lorenzo said. Its parent, 
Texas Air Corp^ reported that it 
had $105 mil li nn in liquid assets if 
needed. 

One city Continental no longer 
will serve is Detroit, leaving thou- 
sands of people holding three-day, 
$99 “Mother’s Day Special” tick- 
ets, purchased in May, travel 
agents said 

“The special offered tickets for 
$99 to anywhere on Continental 
routes,” said Annette Langdon, 
owner of EDtin Travel in Detroit. 
“A lot of people bought tickets to 
Los Angeles or even to New York 
Gty, via Houston.” Travel agents 
said they would not give refunds 
until they are told whether Conti- 
nental will reimburse them. 


Rose in August 

United Press International 

TOKYO— Spurred by brisk 
exports, Japan's industrial pro- 
duction in August increased 2.8 
percent above the level of a year 
ago, the Ministry of Interna- 
tional Trade and Industry re- 
ported Tuesday. 

The ministry said it was the 
fourth consecutive monthly 
gain and the highest rate of 
growth since a 3.7-percent in- 
crease in February 1980. 

Ministry officials attributed 
the growth to brisk exports. 
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34 
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81 
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JO 
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15 

84 

4% 

4% 

49b— % 


8 
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4% 
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U 11 

34 

Mft 
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P4 

15 19 

1 

42ft 

42* 
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10 

4 
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13% 

13ft 



110 

A 

7ft 
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12 
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5ft 

S% 

5ft 

.15* 

IP U 

37 
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2 
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5 

7 

7 
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10 

4% 

5ft 
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PS 
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45 

21 

20* 
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40 
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5 

Zlft 
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2ft 

»% 
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11J 


53 

52 


35 

120 
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.12 


PS 


1744 

1316 

1*44 

1446 

134ft 

5 

416 

9 

1946 

816 


30 


TOCte 341b 32<b 32S6— 116 

297 214ft 21 214ft + 16 

15 56 1330 20 1*46 20 + lb 

A 23 266 1846 IS 1846 + 46 

2533 ID 51b 516 516+16 

7 346 34b 346— ft 

22 9 3 3716 3716 3796— 16 

199 2816 279b 2716— 16 

3 S8 Bib 8 81b 

32 63 6 1*16 1*16 1*16 

12 *3 14 1*16 1*16 161ft— 16 

286 64ft 616 06— 16 

B 12 60 3246 32 32—16 

55 18 U 59ft 59 59—46 

1 716 716 716— 16 

15 17 8x 144ft 144ft 1446 + lb 
75 5 4ft 64ft 64ft— 16 

44 946 >46 946— 46 

204 1146 1016 1046 + 46 

28 3 130 446 416 41ft— lb 

28 m 746 m— U 

30 124ft 12Vb 1246— 46 

5 134ft 1346 134ft 

127 44ft 4Vb 41b— lb 

81 26 2S4ft 26 + «ft 

63 2946 291ft 2916 

36 616 64ft 64ft— 16 

14 12 T14ft 114ft— 46 

19 1216 1216 1316 

4 111b 1116 1116— lb 

196 1146 11 1116— V6 

133 11 1016 11 +46 

22 216 2 216 + 16 

492 216 2V6 21b— Vft 

20 64ft 64ft 64ft + lb 

36 1546 1516 1516— 16 

35 *46 *16 4% — 16 

B 371b 374b 374ft + 16 

59 46 4416 4416 — 46 
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.1 41 
41 


10 
15 16 
5 


16 
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.1*0 25 42 
.92 25 21 
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B 
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1296 

916 
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134ft 


520 J 43 


JOe 25 
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24ft 2 BATS 
<046 1316 BOMI 
5 116 BRT 

946 646 BSN Q 
146 BTIC 
6 Bcdger 
*46 Baker 

516 BcldwS 220 4J> 
7lb BallvM wt 
2*46 1916 BanFd 1-45* *5 
846 51b B antra 50a 
616 BnkBId 
4 Barco 
2* BamEn 
846 Bamwf 
346 BotyRG 
746 Baruch 
316 Beam 
54b BeefChn 
446 Beefttv 


12 
746 
646 
1446 
74ft 
1596 
1516 
94ft 
1516 
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2 
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3446 596 BcrgEs 
391b 214* BervBs 
54ft 296 Berry 
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.12 


52 

2* 13 
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22 

2 

7 

7 
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4 

78 
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97 

21 

9 
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ID 
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2416 24 26 — 96 

6 54ft « — Vb 
746 74* 746+ 16 
44ft 646 «6 

446 496 496— 16 
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1316 134* U* + 16 
1346 121b 1346 + 46 
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101b 10 101ft— 1* 

316 3 t — 16 

146 14% 14b 
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. 251* 25 251*+ 1* 
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14* 291* 2846 29 —46 
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12 

1 

55 

34 
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P0 

AS 
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13ft 
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11 

T2 

14* 

Itf* 

16*+ % 

97% 
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ZP 

1Z 

3 

5* 

5* 

5% + % 
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204 
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1 


TA* 

19ft 

7% BloR B 



23 

11 

17% 

14* 
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TA* 

8* EvalRs 


17 
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9% 

9% 

m 

79b BloR A 



24 



1796 
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13% 

9% EvrJB 
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9 

29% 
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32 

25 

10 

3 

28% 
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8* EvrJA 

JO 
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24 

a* 

Aft 

4* 
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1 

3ft 
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15 
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.10a 
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7 

13ft 
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19ft 

6% Blounts 

JO 

19 

ID 

24 

16 

15ft 
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44 
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13* Blount A 

JS 

ZP 

9 

49 
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5% 
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5% 
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29ft— % 





109 
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P 
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19 
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54 
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23 

17 
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22 

22ft 
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29 

m 




ra~ ■ , n AJiu 






5ft 
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40 

22 

12 
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17* 
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»% 
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S52 

IB 

17 
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M 

9ft FlComi 
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3* 
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10 


1* 

1*— ft 

15* 

11* FwrymB 

P0 

5P 10 




32ft 
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44 

32ft 

32% 

32% — % 

12% 

4* FlsenP 

P5f 

3J102 
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34* 

11% Braun 5 




14 

23 

21* 
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32% 

24% FltGE Pt 400 
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43 

24ft BmFA 

-88 

23 

9 

20 

33 

31% 

32*+ * 

19 
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45% 

27% BmFB 

PS 

2P 

9 
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34ft 

34% 
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15ft 

4ft FlanEn 
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P0 

07 


3 

3* 

3* 

3* + ft 
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4* 

4%— ft 

31% 
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P0 
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4% Buckhpf 
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4% 
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15 
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1646 
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5% CHB 

3ft CMICp 
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7% coosnj 

J4 

IP 

12* CallfPC 

PO 

XS 
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1.12 10J 
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3% Carnprt 
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a a 211b 214ft + 16 


3* 


13 


916 

2 

7% 

14 

1346 

231* 

746 

19 
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7 

2246 74b CMorsg 

3846 24 CWInen 

716 2 Cardiff 
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4* 37 CaroPef 5JOO i2j 
124* IK Casblns 33 

181b 121b Cast AM 50 35 77 

374% 2546 CasFd X20o 7.1 
1*86 ?1* Cast Inn 14 

naiiiCs 13 

4ft Cauenl 
11b Centlpf 
■Vft CentSe 
4Vft Cetec 
84* ChodMI 
3 ChmgH 

1046 ChmpP 
3016 1546 ChrMAs 
2916 1546 ChrtWB s 

24 1*16 OitfDg 
2*16 41b ChIHns 

25 124* ardK 

24 1196 aiFsfs 

2296 13 ClYGas 
2746 2196 Oarmf 

91* 5 OorkC 
2596 11K Clarast 
131b *4* Clausa s 
2iib U4* aoeav 
2046 99b Coo nit n 

1046 446 Cahu 
524* 334ft Coming 
3546 1 5K ComAH 
13K 1146 ComApf 152 
1346 416 CamcfeC 


IS 

3 

S 

2S 

13 


1.75a 125 
.1* 15 25 

50a 35 M 
51 

52 45 31 

18 

18 


19 

9 

13 

7 

57 

2 

5 

St 

2 

343 

21 


.14 5 30 

J4 37 13 
150 45 7 

150 7.1 7 

151# 5.1 
50* 2* 29 
JOe 25 12 
M 35 20 
.1* 1.1 30 

21 

.1* 2.1 17 

50 

50 15 14 

125 

20 * 


50 25 


25 


1J 


25 73 
15 12 
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24 


.1* 


15145 

Mr 25 28 

.11a 75 8 


-10e 15 12 
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50 


11 446 Compa 
SB 54b CompO 
2546 10»b CmpCs 
134* 9 CmuPctn 
1546 5K Conctim 
m 3% CancdF 

224* 94b Condac 50t 

2296 89* Conrtfs 

121* 34* Canqst 

816 19* Cora wf 

339b 13V* Canrock 50 
37K 11 Conroy 50 
996 596 ConsOG 

2 K ConOGwt 

B 296 CantAIr 

12 346 CntAIr pf 158 21.1 

359b 1016 ConlMfl 

1096 04* Cooklnt 

09b 2 Coradn 

2D 16 9 Core Lb 

17Va 540 CnCrdn 
IK 196 Court Id 
*16 29b Crwfrd 
996 4 CrttFa 

194* 1046 Crompt 
3546 239b Cross a 
23V. 9 CrowIM 

30 1 34* CbmCP 

25 12 CwCPB 

36 lb 209* CwCPpf 152 
1516 5 Crownl 58 

94ft 596 CrufeR 
21 119b CrvstO 5* 

3446 21 CUUC 56 
3*4* 209* Curt to* s 154 
154* 546 CuSIEn 
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496 24b DWG JS 

17 946 DolbEn JB 

121b *46 Damson 

71b 29b DamwtO 

31 lb 241b Damspf 175 125 

30*h 10% DatPd s .1* 5 3* 

124k t Datarm 
1296 346 DeRosa 

M6 IK Dacorat 
16% 1046 DalVal 
144ft Bib Dal mad 
J« 81b Dsgnfrn 
12 346 Dessnl 

13K 1096 D log An 
114* 79* DtooBn 

9ft Dloeth n 
74k Dlelcon 
19Vfc Dll lord a 
IK Diodes 
3 OIxKn 
2ft DomeP 
1346 Domtrg 150 


35 21 
25 8 

3.1 25 
45 20 
*5 

2.1 12 

10 

25 

15 14 
2L9 10 
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2.1 T1 
19 
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1244 

1*16 

59 

B9ft 

7K 
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23 
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115 9 

82 

59t 95 1* 
591 45 32 
18 
17 


* 

5 13 
41 

5Se 1.1 20 
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1396 131b 139b— Vb 
5ft 5*6 5ft— 96 
25 23% 24V* — 16 

209b 194ft 20 —46 
231* 2396 234* + K 
104* 101b 101b— 1* 
1796 17 J7—16 

61 5Vb 5Vft SK— Vft 

237 2216 221* 22%— Vb 
3 3846 38 Vk 3846+ lb 
a SK 5K 5K + Vb 

25 «K 696 *16— 9ft 

79 251b 24% 2596— 46 
TOOx 40% 40% 40% 

24 5* 59b 5*6 

1746 17K 1746 

3046 30% 30% + 96 
94* 996 996 — 16 
B9* 846 OK 

IK 74* 14* 

2 2 2 
1346 131b 1346 
11 10% 10*6— W 

209k 20K 20ft 
516 5ft Mb— ft 
15ft IS 15 — 46 
10* 22ft 22ft 22ft + 16 
3 23 224* 224ft— ft 

It 231b 231b 239b— 16 
259ft 25 251*— 1* 

20 194ft 194ft— lb 

20ft 204ft 204ft 
179* 17 17 

27ft 274* 271* 

7ft 7ft 7ft— 16 
214* 21ft 2146 + Vk 
13ft 13 1346 +46 

1446 1446 14K 
10 91* 946 — 46 

7lb 79b 71b 

51% 511* 519ft— 96 
33 32% 33 

131b 12% 139b + 4* 
89b BV* 89ft- ft 
10 99b 10 — 9* 

<46 6% <46— V* 
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109* 10% 1096— ft 
131ft 134ft 134k— 1ft 
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22% 2296 229* 
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9ft 8% 9 — 9ft 
59b 51* 5ft— V6 

25% 25ft Mb + 96 
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4 34* 3fc+ ft 

596 4ft 596+ ft 
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M6 8ft 896 
4 6 * 

17 1* 1* — 1% 

1116 104b 10*6— 16 
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13 12ft 12ft— 96 
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<4 «ft 9ft 9ft— ft 
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55 41* 4% 4ft + 96 
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22 4ft 4% 44* 
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5ft 5ft 5ft 

1446 144b 14ft + % 
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24* 9ft 9 «ft— 96 
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‘ 10% 94* 10 — 1* 

9ft 91b 91b— ft 
10% 109* 10ft + 4* 
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4ft 4% 4ft — ft 
44b 496 4ft 

22% 23% 22% 
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23 
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2 

10 

7 

3 

2 

4a 

2 

<1 

2 

13 

a 
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1 

a 

■3 
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47 

17 

29 
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80 

3151 
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«n 

7 
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5 

20 
18* 
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18 

*4 
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2 

32 

12 

2214 

• 


17ft 

9* DarGas 
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1.1 17 
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15 
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94* 

8% 

8 Dghfrv 

5ft Downey 
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33 

2P 14 

9 

10 
17 

11* 

11 

5 

11* 

10* 

4* 

47% 

11 

25* Ducam 

JO 


23 

31 

40 

5 

4% 

1% 

ft Dunlop 

B4t 

49 
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ft 

* 

M 

1596 Duplx 

36 

3P 11 

24 

25% 

M* 

20% 

10ft DurTst 

POb 
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19 
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14 
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12 Dyneer 

JO 

4P 18 

42 

17% 
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5 + ft 


4ft— ft 
16 

25 + ft 


14ft— K 


1746 5% EAC 
15% 7ft EECO 
14% 1046 EstnCo 
3746 209b Eostgp 
341b 1096 EDO S 
79b 1ft ElAudD 
244* 1«% ElcAm 
Aft 246 EtoCSd 
14% 5ft Ell Inor 
2% EmCor 
2% EngMIn 
3% EngvRs 
24* EnrSrv 
4% Enstrpf 


A0 3.1 10 
at ip 
A 0 50 63 
255a *9 14 
28 1.1 


140 7 A 


a 

7ft 

1396 

5ft 

74k 


34 13 124* 124*— ft 

13 14ft 14ft 14ft — ft 

1 12 12 12 

30 37% 37 37 — ft 

45 26% 25% 25% — ft 

4ft 4ft 4ft 
18% 18% 18% 

5ft 4% 5 — ft 
11 10ft 10*— ft 
7ft 74k 74b 
7ft 7 7 

34* 3ft 34* 

3ft 3ft 39b+ ft 
5 4M 4ft— ft 
10ft + ft 
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2*46— ft 
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9 — ft 
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M 

51 
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Oft 

27 


10ft 44b Foodrm 
11% 5% FOOtOM 
38% 21% Foote pf 
A3V6 241b ForttCng 
30% 13% Fame 
40ft 12 FarstLs 
«% 2ft Fotomt 
38ft 19ft Frantz 
15ft 7 FrdHty 
4356 20ft Fred El 
14 7ft Frtana 
27 10 Frtschs 

30% 119* FrontUd 
20ft *ft FrtAwf 
4ft GNC en 
3% GlExPf 
596 GRI 
216 GTI 
Aft Ga LaxCs 
4ft 1ft GalxvO 
35% 17ft Gam 
19 11 GafUt 

lift 2ft Gay ltd 
18ft 9 Gel m3 
7 4ft Games 
2*46 10ft GDafn s 
*% 3V* GnEmp 

154* 8ft Gen [SCO 
254* 8% GonvDr 

15ft 8ft Geo Res 
25 13% GtantF 3 

2346 846 GntYig 
47ft 28% Glatfltr 1P0 34 11 

3*ft 21 Glnmr MHb 3L4 16 

18ft 5% Glasers JS 22 10 
181* B Gaidw 
24* 1% G Id Fid 

20ft 18% Goldme peso 123 
24% 18 GorRup 1-08 47 14 

2* 17% GouMT 140a 65 


67 

1*4 


12 

52 

4 

38 

1139 

4 


13D 

30 


33 


3B a 
12 33 
18 
22 
13 

AO 14 


7 

39 

52 

44 
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40 


20 

1.1 15 

* 

3.1 8 


14% 

2Sft 
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15ft 

5% 


7ft GrahCp 
*4* GrudAs 
8% GmdCtl 
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M 

J4 


.150 

M 

BO 


34 S 17 
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<8 25 GrassT 

7% 2ft Guarek 
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23ft 11 GullMs 
1796 1096 GKCdg 
35% 13ft Glfsfr 
35ft 15 HMG 
29ft l*9b Hanfds 
49b 2 Harvey 
OTk 7 Hasbro s 
3856 12 l-tasll no 
7 3% HOWOIA 

13ft 896 Hlthdl 
5 Hlttl Ex 
746 HsIthM 

4 Helnwr 

51* He! nick 
Bft Hetmr 

2ft Hehior 
2% HelmR 

5 HershO 
5ft HIGinc 
7ft Hlghld 
3% HllrAv 
2% Hbvirr 

20V6 1296 Hlofran 
4% 1% Hofman 

14 Aft HollyCp 
3196 19% Horml 
32ft UK HomH s 

19 5ft HmHwf 

15% 10ft HouOTr 20Be 203 
13ft 11% HavnEn 
10% 3% Howell 

3*ft 22ft HutselA 
379* 23ft Hubei B 

20 8ft HudGn 
20% 12ft HuntMfg 
17ft 84* HunfH 
10% 5% Husky a 
34ft 13ft ICH 
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2146 12% IMC 
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20% 1346 IRTPr 
4ft ImpOl 
1% impGp 
4ft U* Lmplnd 
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3 8 
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4J 17 
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13 
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7% 

4% 
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10% 
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9 

C 
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40 
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15 

24 8 
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19 13 

20 
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J8 
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2S 
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25 
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71 
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A 


ft 
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9% 

2* 

* 

5% 

1% 
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140 
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Oft intClyg 
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5ft Intmks 
34* IntBknt 
18ft 139b IntCtrl 
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25ft 17 Ionics 
19 7Vj iroaBrd 
5ft Jaciyn 
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Aft Jansen 
1ft Jeiron 

2 John Pd 
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■06a IJJ 
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50 

50 


4.9 

u 
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20 V6 
17ft 
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20 


Ml 

20 
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9 KoyCp 
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38% 23 KeyPh 
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Aft 2ft Kllern 
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23ft 14ft KlngR 
1146 «% Kirby 
11 3% KlIMfg 

7ft 19b KlerVus 
24ft 1146 Knogo 
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28% 17% KogrCn 280 
3% ft L5B 
Aft 2ft LaBorg 
lift 2 LaPnt 
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30% 14% Lndmk 
31ft Aft Laser 
17% 7ft LazKap 
446 2 LaoPh 
2 LelsurT 
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39* LltfM 
1 UovdE 
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29% 12 Lag lens .1* 
29% 17ft LoulsCe 180 
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1946 8% LundyE 
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5- 3%-ThorEn - 
221k 4% ThrnOs 
5096 29ft Thrtftm 
20ft Aft Tkhwtl 
244* 6% Toppss 

Uft M TortU' 

14ft 7% TotlPtg 
7% 3% Towner 
3ft m. Town wf 
29b % Traitor 

19ft 9K lhdLX 
Aft 3ft- TronEn 
25% 11% TtraTlC 
14% AM TrfSM 
12 Aft TrtoCp 
Mr 3ft TudMxa 
30% AMTultoxs 
42% 24ft TurnrC 
5% lft TwtaPr 
8 4ft TVtar wt 
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Ml 39 

Ibl 

Sr 1.9 IS 
190 
25 
20 

- - - - M 

<3 

AO 13 33 
JSe PT29 
26, 

36 1.1 U 

32 15 14 


4* ii 10% m*— ft -V. 
10 «6 7% S 


'v-: 


n 


902. 39% 39 
17 1946 19 
37 25 04% 

41 1*4* WN 
7 93- in 

*2 A% .*% Mb—' ft -i j- 
1U 22 21ft 22 +ft s '*'- 

6 3M6 3t% 3Sft_-2 
*4 10ft K lT-2 '+■ 

757 16 UV* ISM- % \i 




.1* 

1P0 


5x239* 22ft 231* + £ 

200= 85ft 44ft- *Sft— « 

.84 Uft 231* 23% — VJ 

30 31% 31% 374* + t| 

23 Uft 12% 1B6+ IS i, 

29 -Mft T8K 7X96—19 - 

. 739 8% 71b 7% — H 

25 2 Mb <16 *% + % r 

1 32% 32% 321b— ft -V* 
1723 SK ' 5ft SH+.H . f 
- 54 *9* •% AM • 

IIP; 35=40 40. : 40 +1 - > 

21 177 20 194* 19%—% ; , 

12 It-. 2% 2% 2%+% < 
12 19» 17ft TTft 


i' 

m; 




IS 


- P 19 
3P. 9 
24 
IP 10 


2 44% PH* 44%— 96 
57 U 14% 14% — ft 


% 


J U 


.10 3 10 


AB 29 9 
.10a P105 

J71 93 

A 

36 23 9 

xn u 7 


SUM, 19% 20ft + W 
26. <46 * <K+ 1* 

145 12ft 12% 12% . Vj 

133 5% 4 % 5 ; 

1% m I* ■■ ■ •! 

lft IK 14*— % - 

Mft 14% MW— ft 
496 4% 4W — 

lift Mft 16ft + 96 _ 
12% 13% Uft— ft '2-' 
•ft .8% 89* 

<V6 544 5ft— ft £-4 

BB Mft 159b 15% — ft P. 

29 37ft 37 37 —ft .V 

42 5 5 S- 

157 Aft *ft Aft— ft P 


9 

8* 

11 

41 

180 

2* 

• 

124 




1496 7 .U&l 
396 ft UDS 
17% .996 URSn 
54b -1% USRIrat 
2416 ift UHmtea 
MU 10- linlcorp 

14% 61* Unhnax 
24ft 13% UArPdS 
lift 2ft On Food 
~ 8% UtMad 

7ft USKGwt 
99b Unffefn 
41* unltvB 
19% 13ft UnvCa 
m 5 UnhrRs . 
27% 7%. UnlvRu . 


U 111* II 


A0 23 1* 
7 
35 
JOI 


.HU— 9* >■ 

1 ' _2__ 72 . * 


22ft 

25 

13% 

174* 


2J9 11 
X4 9 
43 » 


49 Mft 1496 M96— % 
M 5ft ’59* Sft . 
545 22% »% 21ft— lft 
1* 21% -21% 21ft— U 
7% 7% 7ft— ft 

18% 1B% 1896—16 
1% 8ft 896—% 


POa IP 9 


lift l«b 1*96—46 
Mft 14% — 4% 


1546 ... 

10% 10% W%+ H 
1796 1<% 16% 

15ft Mft 15 —ft 
8ft 8% Bft— 16 
229* 22% 2Z%— ft 


Si. 


15M 13ft VallvR 
39% 1396 V al spar 
29% Tftvrwm* 
7 1% iflsrft 


1P0 109 9 

-".“S 

- 15 


15 Mft Mft Mft— ft 
Tlx37%'3n6 37ft 7 
470 29ft; 28% 2996 +-ft 


35 4%' 4 


W 




8% 4% WTC 

7ft 2ft Wadetl 
25ft 104* wcrfbrs 
17ft 8 Waks 
8% 3% WallcS 
42% 17ft WanaB* 
42% -17ft Wanscs 
43ft 8 Wards » 
28ft - 5% WmCwt 
15% 1% WshHra 
71ft 39ft WBUPst 
22% 12% WRIT 
14% Bft WatXO 
13% 8 wttrtrd 
22ft 5% Webers . 
1*96 8 WettfTi 
13% 4% WMtms 
12% A 96 waiord. 
20 9ft wesco 
24% 096 Wespcp 
14% 12ft wstBrCs 
Mft 8% Wsftx-g 
8ft WutnSL 
lft WtiEntr 
1% wtmew 
4 wkMta 
1% wmexG 
ft WlisnB 
8% WTnfclm 
2 WoHHB 
5% Wdstrm 
7% WKWsor 
... 44* WWdaE 
40% 20% Wrathr 
9% 2ft wrgtttg 


.U 


s-Bja-riit 
a 14 V 8S:S8#=S 

19 3 < 5W 5%— % 

A 29.3780 3416’ 33ft M + ft. 

34Vb 331b 349b +. ft 
41% 41ft 4Hb— ft 
*%'-*%'*% 

12ft 12% t2%— ft 
<946 48 M —lib 
17% 17ft 17ft— % 
124* 124* 12* ’ 

mb mb io%-+ ft 

15%. 15 154* + % 

Mft 1496 Mft 

9ft Vft 94* 

Aft. <% Aft 


.-k 

%r ~ 

J’S :» 


& 

A 


43 

lift 


7ft 
Vft 
ift 
1A ' 
6ft 
lift 
14% 
9% 


07 

J 30 3 

.10 

3 19 7 

47 

0 25 

PA 

IP 17 V 

1J8 

73 7- 12 

JO 

2P 19 2 


32 

28 122 

.10 

J 15 

12 14 

J5 

XA 13 .IV 

34 

29 n 15 

.10 

1.1 23 19 

13 * 

JO 

19 

,12e 

J 52 


15 583 
16 
8 

35 41 

1* 

JO 

33 11 5 

*1 11 
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AO .33 
AO S3 11 
P4t 5J 
P5 - .1 
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9% 9% Vft— I * 
934* 134* 13ft- - 
M 13V M +96 
40% 39 39% 

10ft 10 10ft + U 
2% 2ft 2ft + 16 
54* 54* 54* 

7%- 7% 7%— ft 

3ft 3ft 396—96 
13% 13% 13% 

5. 4% 4ft— 96 


<»** 


44 Mft 14ft 1496 + 96 
87 Bft 896 811+ 96 
-.18 34ft 3* 36 — ft 

143 T A% Aft— Vk 


nrc iwucwow* 
hoi ruLtaai* 


15% 49* YonfcOs 


14 201 M— 159* 15% + K 


24% 7ft amors -W P 27 44 1896 18 18 — ft 


hWk“T tor 
iliS-:.+-s -ucc 
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LEGAL SERVICES 


DOMNCAN ATTOW«Y 24 HOUR 
piyorc as. Bufaa Dommiaxn PO Bax 
20002, Sorto Domngo, Dam RepobSc 


SERVICES 


PARIS PR 


YOUNG LADY 


TEL 589 70 59 


HONG KONG / 
(3) 68337V Assistant 
executives/ ViP. 


your c fary.Pjg 75 7 62 48 your ViP. 
travel - ontpano* 


INTERNATIONAL CLASSIFIED 


(Continaed from Page 15) 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 


NEW YORK 
CALIFORNIA 


raid other UJ. Ofias 
212-785-7896 
212-765-7754 
330 W.Sdth St, KVJC 10019 


CHICAGO 

3T 2-861-0465 


Europeans 
hrt ei nulwm oi CWes < 

Now Yorit Haadquralan. 


MuKSngud escorh cnodoUe to trewd 
cswwhare nationoly or rntefiiationdy. 
Lmou^SAkporlpidcupmoioUe. 


MAJOR amm CARDS AND 


ACCEPTS 


This award-wfaningMrviw has 
boon faedared oi the tap 8 most 
»dunn Escort SarvK* by 
USA 6 WarnTOiand newt madia 
■Mfudtog rrafia raid IV. 


CHAH.y’5 ANGB5 
ESCORT SBKVKX M EUROPE 


FRANKFURT 


• WESBADB4-MAINZ • 

• MUNKH4OND0NG 

• ZIAUCH-GGNEVA • 
+ Everywhere in Europe 

06190-4488 


BCORIS AV ARABIC TO TRAm 
ANYWHERE 


INTERNATIONAL 


ESCORT AGENCY 

PRIVATE COLLECTION 

FRANKFURT 


MUUIUNGUAL ESCORTS 

Everywhere in Europe 

Tel 0-6192-1744 


UMO USMEi AIRPORT PICK-UP 
MAJC8I CS&HT CARDS AVAILABLE 


IOMM3N UKXY ESCORT SBCVKX 
Midday to rradrighi 584 SW. 
COPB4HAGS1 ESCORT SSVKX. 

r* oi «eorai 

ZUBUOL VIP ESCORT SRVKX: 
057/33 18 76f 11 JOam-lpm & 6pm 


SERVICES 

SERVICES 

SERVICES 

NEW YORK 

- .. - UJJL 

Toural Giscfes, Travel Oxipantara. 
AINahongftjBS.G-editGxA Accepted. 
Tel 212-7657896 or 2T2-765775I 

PARIS PR 

HUNGUAL YOUNG 1AOY 

PARIS: 5209795 

PARIS PUBLIC RELATIONS. Gertie- 
man, 268 07 56 / 562 95 60. 

PARIS BOiNGUAL ASSISTANT to 
bujjnrsl Executive. 50058 17 Paris. 

LADY INimPHtTBL travel companion. 
Tel Pad 633 68 09. 

PUBUC RBATIONS. Engsh - French 
iraveCng assstant. Paril/47 5958. 


:PARK V.IJ>. R - S53 62 62 Young 

wil travel London: 70 3304. 

lady. Afro free to travel 

you Pari* & airports. 5Z7 90 95. 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

REGENCY - USA 

LONDON 

ARISTOCATS 

WOR1DWUX MULTKJNGUAl 
ESCORT SBTWCE 

NEW YORK CITY 

Tbt 212-838-8027 

A 212-753-1864. 

BBORAV1A 

Ekoart Service. 

Tel: 736 5877. 

London Erecxt Service 

Tel: 437 4741 / 4742 

12 noon -midnight 

LONDON & HEATHROW 

ALBANY E5CORT SBMCE 

TEL 991 1340 

N. ElffiOPE BCORT SBMCE 

AMSTBtD AM 644994 
TH£ HAGUE 523429 
ROTTERDAM 334040 

MAYFAIR CLUB 

GUIDE SBMCE from 5 pm 
ROTTERDAM (0) 10- 25 41 55 

THE HAGUE (0) 70 -60 79 96 

CAPRICE 

ESCORT SERVICE 

IN NEW YORK 

10:212-737 3291. 

LA VENTURA 

BCORT SBMCE 

mw york ary 
212-888-1666 

LONDON CAMEO 

ESCORT AGBKCY 

12 noon - 12 nidraght 

Tet 01 2636285 

AMSTERDAM 

* SHE * E5GOKT SERVICE 

Tel: 020/ 22294a 

LONDON 

Portman Escort Agency 

67 CUKam Shoot, 

London W1 

T&: 4863724 or 486 1158 

ZURICH-GENEVA 

Monkroe Ewart raw! Guide Service 
Tel: 01*361 9000 

ZURICH 

SOPHE ESCORT t GUBE SBMCE ' 
THiOl / 202 6893. 

MADRID EVASION 

ESCORT A GUIDE SERVICE 
MULTILINGUAL 

Madrid 261 41 42 - 261 43 35. 

LONDON 

KENSINGTON 

ESCORT SBMCE 

10 KB45INGTQN CHURCH ST, W8 
TBL: 937 91 36 OR 937 9133 

ZURICH 

GRACE ESCORT 8 GUIDE SBMCE 
TH: 01/ 462 62 30 

MUNICH 

+ EVERYWHERE 

WHY NOT BCORT SERVICE 

7BL= (0)89 -914693. 

ZURICH 

Voiessa Escort Service 
01/470212-69 2245 

ZURICH 

ODM BCORT SERVICE 

TeL- 01/ 810 22 34. 

LONDON ELITE 

Eicsrt Sanrfc* 

TR: 221 8793 

LONDON WEST 

ESCORT AGENCY 

LONDON HEATHROW A GATWKX 

THj 01-747 3304 

MADRID 

TATIANA BCORT SERVICE 

TEL: 26601 77 

VIENNA 

ZURICH 

NATHALIE ESCORT SBMCE 

TH: 01/ 47 50 85 

BCORT SSIVKZ 4S3 1 25 

LONDON LADY 

ESCORT SERVICE 

Morning, afternoon & evening service. 

Tel: 402 8150 

LOTOON CONTACT 

ESCORT AGBKY 

LONDON 402 4000 / 402 4008 

LONDON PARK LANE 

ESTORT AGENCY. 

TR: 582 2408. 

LONDON MAYFAIR 

ESCORT SBMCE 

THj 01 582 2408 
ANDHEATMOW 

MARIA SCHNEIDSi 

BCORT AGENCY 

LONDON 402 4000 A 402 4008. 

AMSTERDAM 

ESCORT GUDE SBMCE 

SINCE 1973 

Tel: 247731. 

HAMBURG No. 1 

LONDON CHLOE ESCORT Servira. 
T4 244 7671. 

ELEGANTE ESCORT SBMCE. London 
761 5014/ 653 0185. 

A ESCORT SatVK£ HOLLAND 

020-222785/03094430/02997-3685 

Eke&rt A Guida Agency 

TEL (0) 40-585039 


SERVICES 


Tringud & hawing con^penon. 
PARK YOUNG LADY, bCnguai infer- 
prefer. Tab 341 21 71. 


AcuRov 

.1* 

-- * 

AdocUjI 

Adaoae 


AflBsh 

AocvRt 

AlrWtoc 

1P0 

43 

AtexBM 

200 

47 

AldBns 

Alloa 

Amarxh 

m 

2J 

ABnkr 

so 

*3 

AGrtfs 

AlnLfe 

A3 

IP 

AlnGps 

AMS 

A4 

A 

AN tins 
Artisoft 
ASoIre 
A5uro 

BA 

41 

Araxflte 

.10 

B 


' % 


■ Vi 


4619% 1996 19% + 
3842* 25% 2596 

14520ft 20% 209b — 
7530% 3096 30ft— . 
4518% 17% 18% + ft 
39013% 13% 12*6— ' 
*925 23 24%—: 

4024 2396 2396 

SOU 21 21—ft 

77 17ft 17 17V6— % 

149 4496 42ft 42% — lft, 
164 31ft 30% 30%— %J 
1549 9ft Bft 996 — 

52 IK 19b 196— % 
28512% 11% lift— % 




LOW COST FUGHTS 


Ana log a 

Anoron 

Andrew 


»CW YORK one way )220, LA S300 Apoges 
axifinned seofs from London. Tet 
London 734 B1 00. 

TO USA or WORLDWIDE, contact SrocSvs 
your US travel agei+ Pern 225 9290. ArbB 
Astrasy 
AtintB s 
AttanRi 
AtwdOc 
AulTrT 
Auxtans 
Avntek 


.M 


4.1 


IPAGES 16 A 151 
FOR MORE 
CLASSIFIEDS 


284 14ft 1396 13% 
242171ft 70 TV —lft 
4725ft 24 24%— ft, 

272 30% 20% 20ft— M 
202299* 27ft 28 — ft] 
128*19 17 1BU+1 , 

2835 « 596 5ft— ftj 

171296 11% 11% 
9425ft 251* 25V. 

152 11% 11% llft+ % 
2038ft 37ft 37ft— 1 
231 159* 15% 15% + % 
16227 25 23 23ft— 1%. 

14242 41% 4TK 

74439% 38 38 —1ft) 

193199b 109* 18%— 1U| 
Ml 20 19ft 19ft— ft 
9U 9ft 91b 99*— ft 

7024ft 24ft 24ft— 9* 
13631ft 31% 31% + V* 
<202 23ft 21ft 23ft + 16 
11024 239* 23V*— 1 

11812% 12% 129b— % 
*029 20ft 20ft- % 


B 


ESCORTS & GUIDES 


. ROME CUJB EUROPE ESCORT 
& Guide Service. Tri: 39/41 <708000 
(from 9 am -6pm) 


BPI sv s 
BRCom 
BncOs 
Bncahla 
Banctec 
BangH 
Bantas 
BayBks 
BetzLb 
BloBlle 
Billings 
Bio Res 
Btodim 
Bfoaen 
Blrdlnc 
Bliss 


Pt 

IPO 


11.1 

12 

S3 

2P 


LOMX5N - OSSEA SRL Escorf Ser- BoUvs 
j*. 51 Beaudtarap FVjce, London BsfnDig 
SW3 Tet 01 584 6513/2749. (4-12 pm] Branco 


GB4EVA-EXCU6IVE 
Escort Service. Afternoon & Ewenng. 
Tet22 / 21 79 29. 


BrofcFs 

BrwTom 

Brunos 

Buria 

BMA 


34 

.1* 


34 T A 


1« 12ft 121* 12K— % 
9228ft 27ft 27ft— 1% 
473 29% 20% 29 + % 
146 2296 2294 221* 

3*1* 15% 159b— U 

78 149* 14% Mft— K 
90 229* Zlft 22 
2193596 34% 34% + % 
5M39U 38% 3896— ft 
13 596 5ft 5ft — % 
26 7 7 7 

210 14 15ft 15%— % 
21012ft lift 12%+ % 
304 15W 14% 14%— % 
3* ISft 15 15 — % 

107 15ft 14% 15 + ft 

5123ft 239b 23ft 
7712ft 12% 12ft 
*3 9% 91* 9ft— 1* 
4728% 28 2B — % 
630 8% 0 — % 

15317ft I7ft 17% 
27335V* 319* 33ft— 2 
1 389* 389* 38ft— % 


NEW YORK 

„ GAN ESCORT SBMCE 
CALL SH&LA 21 2-496-6205 


GENEVA VJJ. ESCORT SERVICE 
+ Travel /Weekend. Tel 41 2036. 


CCOR 

CPRhs 

CBT 

CFS 

CGA C 

CPT 

Cache 

CACIs 

Calibre 

CBIFSL 

CalMJci 

CollwiP 

Carol In 

Cenoorn 

Centnan 


54 

1J 


ZURICH - DON JUAN ESCORT aid Getu» 
Travel Semes. Phone 01/2119207 or OiarRv 
write: PO Box 5160. CH4022 Zurich 

-EXCLUSIVE Esaxt Service. §Sffl s 
Tet 47-74-fil. ChkTch 

BRUSSH5- CHANT AL ESCORT Ser- 
wa. Tet 520 23 65. S** 

BRUSSB5. BLCABQH Escort & Guide Ctotors 
Service. Tet 02/347 52 24. CtzSGa 

BRUSSELS SYBIL ESCORT 5errieeL TeL f £ l 


40 2P 


I.I 

9 

13 


56 A P 


02 / 3440528. I^JmS 


DyESSBLDORF COLOGNE DCMWIA CobaLs 
EngWi Escort Service. 0211 / 383141. Coeur 
HAMBURG CAROUNE ESCORT Ser- gK3» 
vice. Teh 040 / 652 9130. CtftahR 

RANKFURT REGINA'S ESCORT Ser- 
viw. 0)611/ 819811. 

MMICH PRIVATE BOXr & Guide ColNB s 
Ser^ea. Tel 089] 311 79 00. Cmcst a 

RAMOURT SONJA Escort Service. gES? 
Tel. 0611/686562 or 0610344317 SfSwi 
FRAMGURT - ANITA Exon Service. Camlnd 
Tel 061 1/43591 4. C ompC 

DUESSBDORF ESCORT SERVICL TeL- cere 0 ” 
0211/790617. 

RAHKFURT - PETRA Escraf & Travel 
Service Tel 0611 / 682405. S222J 

COLOGNE- BONN - DUESSELDORF SSfCS 
Escort Seme*. 0221-124601. Cmashp 

KAR9I ESCORT SBEVKE FraOrfurt. 

Tol 061 1-681662. 

CHARLENE. Geneva Guide Service. CnCanS 
Td: 295 395. Congjl 

GENEVA JADE DOMMA Escort Ser- aTlSt 9 
vice. Tel 022/ 31 95 09 cSSts 

VIENNA ESCORT SBCVKX Tel Vrav CrarVte 
na26 8841. 

VIENNA IPR Escort Service. Tel 42 83 cSrist 
4ofrom lOam. Corvos 

TOP ESCORT SERVICE Vienna. Phone gJS25 
0043/222/6S4158. SSt? 

VOWA ETOILE ESCORT SBCVKX. CidlnFr 
Tel: 56 78 55. Qrlums 

NEW YORK RB4A 4 MKHEUE 
Escort Service. 212-2230870. 

LONDON ESCORT AGENCY. 

Tel 935 5339. jDtolO* 

IOMX3N ESCORT SERVICE. Tel 937 |ggj^ s 


81 14% 14 14 — % 

234 141b 159b 16 — % 
38930ft 30 30ft 
16535ft 35% 35%— ft 
38916ft 15% 15ft— ft 
*95 14ft 149b 14% — % 
304 10ft 10 10ft 
345 11% 11 11 — % 

8 10ft 10V* 10ft + % 
6*0 MV* 25% 25V6— ft 
*621 20ft 20% — V* 
17510ft 9% 10 — % 
5210% 10ft 10ft— % 
1713ft 12 12 —lft 

Z7*0W T9K 20 — ft 
42513% 13ft 13%— U 
442ft 41ft =29* + % 
6726ft 2»ta Mft+ % 
281 3*1* 35ft 35% — % 
58 UK lift ITU— ft 
20 10ft 10 low, 
18237ft 37ft 3716 — % 
193 45ft Uft 6596 

MB 24 23ft 23ft— % 
49524ft 24 24% 

341 14% 13% 13% — ft 
77339b 33 33 — ft 

1 25ft 2Sft 25ft 
14714% 13ft 13ft— K 
M 19% 19 19 — % 

*5 22 21% Zlft 

118 4% 4% ift— % 
29S 23% 22ft 22ft— Ift 
27017ft 13ft 12% 
4423% 22ft 22ft 
_ 7 23% 23% 23% + % 
36015% lift ISft— % 
1820V* 20% 2D%— % 
9921ft 21% 2196— U 
2220 20V* lift 19 —IV* 
143 19% 191* 17%— % 
.. . 33 iW> 5% 5ft 
J2 IP 176627% 20% 219*— ft 
J2 U 366 23ft 23% 23ft 

14510% 90% 10ft + % 
130 21% 21 21—ft 

25530% 29% 29 Vb— % 
»» 3% 3ft + ft 
567 20 19 191*— % 

249 Bft 71* Oft— % 
T22 7ft 9U 996 
31 M 13ft 14 
106 B 71* 71*— ft 

515 15V* 14U M% — K 
15528ft 28 28 — % 

12228% Z7ft 27ft— ft 
lniBft 18 IB — % 

2313ft 13V* T3ft + % 

*1211 7 9 —i 3ft 

24032m 24ft 25 — ft 
, .22322% 21ft 21%— % 

IP 1183 29% 28ft 28% 

7128 279* 271* 

11971% 70ft 70ft— % 
12017 14 1* — ft 

47720 19% 193* Vi 

34 9ft 9% 9ft— % 
22925% 2SU 25ft— ft 
*34% 34% 34% 

517% 17% 17% 


P4 3J 


.12 


4P 

A 


30 4.1 


236 T2P 
3J* 1X1 


40 


f 


152 SP 


32 
2P 

33 


SS74. Dawwi 

LONDON MARE CLAIRE &aort Ser- OebShP 

viefcTd 01 589251a D«fsD 


LONDON ELIZABETH ESCORT Ser- igSflaDr 


vko. TeL 935 3 51. Deneicr 

LONDON NEWGUCL Escort Aaency. DlraPs 
Tel 579 7556. 

UMOONCARRBEAN Escort Service. I 
TeL 402 446a Ok 


37 

P4e 


iDicmdi 


24415% 15% 159b — I* 
4 1*9* ISft ISft — I* 
tU 19% 18% 18ft— ft 
10335% 34ft 35% 
22512% lift U — ft 

2IL*. if* JS**— % 

9027% 27 27 — ft 

28812U 12 12 — % 

49728% 27% 27% 

15 AU 4 6 — % 

31710% 10U 109b + ft 
1045% 14% 15% 

1827 10ft 10 109* 

3712ft 12V* 12ft 
34 11% 10% 11% 
2*34% 34 34V* — U 


i 


Over-the-Connter 


Sept 27 


NASDAQ National Market Prices 


Sales In Net 

loot High um 3001 ClYge 


Digits s 

Dlonex 

DocuOl 

DalrGns 

DoyIDB 

Drexlr 

□art ran 

DurFRs 

Dynscn 

Dyntch 

Dyson 


149534ft 3Mb 34%+ % 
105928% 27% 27ft— ft 
14721% 19% 20% — IU 


4.1 


77IBU 17V* 18 — U 
r+U 


28 22 21V* 21% 

81 19% 18% 18ft— ft 
7413% 13% 13% 
2814ft 1*U 14V* — % 
14429% 2SU 2SU— IK 
18931% 31 31U + U 

4*227 24ft 25 —3 


EH Int 

EagICpt 

EartCal 

EconLb 

ECmps 

El Pas 

Elans 

EtcBlai 

EleNud 

EIRnts 

ElModl 

ElctMIs 

Emu lx s 

EnaCanv 

EngRsv 

EiuBIs 

EatOfl 

EvnSut 

ExcoJT 


1P0 9J 


JO IP 


9 5% 5U 5U 
43510 8% 9 — % 

37 9% 9K 9% 
=5227% Mft 36ft— ft 
43313ft 13 13 — K 

38514% Mft Uft 
2412ft 129* 12ft + % 
7827 24V* 27 

87015% 13% M —1 
51334ft 24ft 24ft — 1% 
W13 1ZU 12% — U 
2810ft 101* MB* 
12247% 44 44ft + % 
422 34ft 35U 35ft— 1U 
16 4% 4ft 6ft— ft 
12828ft 27ft 27ft— % 
20711 10% W%— % 

15 43% 43 =31* — ft 

84 Oft 9ft 99b — % 


PMI 
FrmG 
Feraflu 
FWFdSL 
Ftoale £0 
Ftaamx 
Flntoan 
FtAtaBk 1P0 
FIBk5y 180 
Ft Execs 
FIFIBfc J* 
FlUnCp 
FlagB 
FlaFdl 
FlaNFI 
Ruracb 
Fonar 
Faresto 
ForfnS 
Forums 
Fremnf 
FullHB 


136 3 P 


1J6 

1.16 


t06 0% 8% Bft— ft 
47840 39% 39%— ft 

244 9ft 5% 9 — ft 
18613 12% 12%— % 

138 a 22% 22% — 1* 
23411% lift lift— % 
22 9% 9tt 9% + ft 
13334% 36 34ft— ft 

346 58*6 57% 57% — 1 
49320ft 20% 20ft— ft 
17718% 18% 18% — % 
15038% 37ft 37% — K 


P6 

.16 


14533V* 33% 33% 
11Mb 


PAb J 
P0 3P 
A IP 


24414% 14% 14%— % 
4434 33% 33ft— 1* 

141 1496 13% 13ft— % 
1102 8ft 7% 7ft— ft 
44 27 25% 24ft— 

444 7% 4% Aft— ft 
400 9ft Bft 9%— U 
ISO 84ft 15ft 1416— % 
8438% 37ft 38 + % 


Garda 

Gentchs 

GnAut 

Genets 

Genex 

G lbrgy 

GodfPaa 

GdTaoa 

Gould P 

Grantee 

GraphSc 

GBayCs 

GHNuc 


130 10U 9% 10% 
1M39% 39U 39% 
24811ft 11% 11%— U 

SESS* n% % 

Maawb 19ft 20 — K 
10927% 27ft 27% 
2M»9ft 19ft 19% 

47 4% Aft 6ft + 9b 
MT7U T7U 17U 
85 9% 8% Bft— U 
144815% 14% Mft— 1U 
3225% 25 25U — % 

37 5ft S9b 5ft 


H 


HBOS 

Hodjon 
HomIPt 
HarnGp 
Hlthdvs 
Hatha s 
Hal ion 


HmeOo 9 
HmFSD 
HomaHs 
Hrailnd 
Hoover 
HnoTos 
HntoBn IPS 
Hytjrltc 
Hvstar 1P0 
HvtetcM 


56 

1P0 


15241V* =01* 4DU— % 
48 6% 4K 4K— U 
102 17ft 17 17 — ft 

21828% 27% 28%+ ft 
291 27U 26ft 26ft— % 
73 24ft 24ft 25 
84 19V* 10ft 18%— U 
23547ft 45ft 45ft— 296 
16231 30% 30ft + ft 

585189b 1716 17%— % 
1988 19V* 17% 18 V* — 1 
51721ft 21U 21% 
29223ft 221* 27% — K 
30 9ft 9U 9ft 
4329ft 29U 2996— ft 
847aau> 21% 2196— ft 
7U40 40 60 + U 

814 13% 1396— U 


IMS Int 

ISC 

teof 

Imuno 

Irrinall 

IndnaN 

i mot so 

Intaona 

ratals 

i nits vs 

i nteTe i 

Intgph s 

intrmgn 

Intrnoc a 

InKing s 

InMobll 

IRIS 

IntTotol 

InTotl wt 


86538 27% 27ft 

imi* 15ft ISft— % 
138 5% 5 5%— % 

28 BV* 81* 81* 

23251* 2496 3416— % 
3122% 23% 22%—% 
24512ft 12% 12ft 
2481 19ft 17ft 79 +1% 

279243% 42% <2ft— % 
23417ft 17% 17ft— % 
429 6 596 5ft— ft 

37444% 43% 42ft— IK 
87149* 13% 134b— % 
18417ft 14ft Mft— ft 
1920ft 19% 20ft + ft 
24810% 9ft 9ft— ft 
166 Aft 5ft 6 — % 
30 7% 7 7 

55 4% 4% 4% + % 


J BREST 
Joekpot 
Jarieos 
JHfylnd 


2716ft 16 16%— ft 

43 7 Aft 6ft— % 
4M 19ft 19ft 19%— ft 
01* 12ft Tl 12 + ft 


KLAs 

Kamrai 



Kanchs 

K aster 



KelvJn s 
Kempr 

1PB 

45 

KyCnLf 

JO 

XI 

Kevex 

klndrs 

P9 


Kou 

.16 

XS 

Kray 

P6 

J 

Kniagrs 

P0 

24 


8348ft 44ft 47ft— 1% 
9438 379h 37ft 

7*34ft 34% 34ft 
13018ft ISft 1896— ft 
172 15% IS 15 — % 
8540% 39ft 39ft— V* 
41 23U 27ft 22ft— % 
15911 10% HHb— I* 

139 23% 22ft 32ft— % 
23 6ft 4ft 6ft + Vb 
7325 34ft 24ft 
1815% 15ft ISft 


LDBrak 

LSI Log 

LdUlWS 

LamaT 

LndBF 

LeeOto 

LexMta 

Lienrts 

Lflnvs 


34 


M313K 13 13 —1 

94021% 20ft 21 — ft 
4313 12% 12ft— ft 

1515ft UK UK + % 
101% 16% 1AU— % 
9919ft T9 • 19% — U 
243 9 ** Aft— % 

1551 TV* 10% 1816— ft 
331ft 31ft 31ft 


Sales In Net 

loot High Law 3jwi aifto 


UnBrds 
LzChtos 
LonaF 1J20 
Lorbnr 
Lvnden 


4P 


22422ft 21 219b— ft 

331 3596 34 34 —Hb 

A5 24U 2* M 
357 22 Vi 20ft 22 +1 

1327ft 27V* 27% — % 


M 


JO 


P0 

IPO 


134 43 


P8 33 


73 


MCI S 
MDC 
MgtSds 
MraiHw 
MfrsNt 
Muiohx 
MrtdN 
MayPt 
MaynOI 
McCrm 
McCarO 
McFart 
MCQWBY 
McAaeO 
Mentors 
MrdBcs 220 
Mfcama 
Mlo-Att t 
Mlcrdv Pt 
MkJtBk 2P0 
MdwAIr 
MIHTcfl 
MUIIIpr P0 
McWC A 
MotllC B 
Mdedr 
MonCa IPO 
Marahk 
Monollts 
MamiC 120 
MorFlo pi 
Momm POO xo 
MotOb .10 3 

Mulfrna 52 IP 


144S? 19% 17ft 18% 

IP 189 13 12% 12ft— % 

20232ft 32V* 32% 

3P «1» M 23U— ft 
4.1 443994 38ft 38ft— % 

78 159b lift 15 
2532 31ft 32 + U 
57811V* 10% 10% — U 
118 7ft 7U. 7ft + % 
7727% 26% Mft— U 
3*811% II 11%— % 
122 15U 18% 15% — % 
4313U 12ft 12ft— ft 
32813% U 13 
59 Mft 15ft 16ft + % 
5630ft 30 309* + V* 

455479b 46% 47 — % 
78 18ft 17ft T7ft— ft 
US 11% HU lift 
14540% an* 39ft + % 
2071496 13U Uft- ft 
« 6 U <ft CU + lb 
18*3194 3| 31ft — % 
30 8% 8% 8ft— ft 
102 8ft 8%. 8%— % 
15T7V* 17 17 — % 

zn 29 Vb 299* 29U 
M014ft U U —IV* 
77828% 28 28U— ft 

6 23 23 23 

1922 21ft 21ft— U 
1»»% UK 19ft- % 
12 15% IS IS — % 
34 7796 Mft 37ft + U 


100s Hlgfi LOW -3 pm Ch-gt 


PS 

JO 

1P0 


ij 


SJ 


N 


NMS 

Ntcptea 

NtDotC 

NDota 

NMkrs 

NTech 

Naugles 

NefsnTs 

NwkSac 

NtwkSs 

Nwprts 

NwpPh 

NIColo 

NkhOG 

NMsAl 

NMsBs 

Nike B 5 

Nordsts 

Norston 

NAfilns 

NwNG 

NwNLf 

NudPh 

Numarx 

NuMed 


1J8 UP 
IPO 4P 


118 5% J 5 — % 
5Q17U 16ft 17 

22 * J% Ift+ % 
79818% T7ft 18 
3mi7% 17 17 -K 

31 JK 7ft 7ft— % 
«»% 20 20%— ft 

« M UU 13ft— K 

•SS-% J* 1 **— * 

192724% 23 23 —1 

30734% 33U 33ft— % 
230 9ft 8ft 9 — ft 
15* 0ft 8% Bft + ft 
189 5% 5 5 — % 

7235 34% 35 

, j£34ft J=ft 34ft— % 
142917ft 16% 179*— ft 
38% 889*— ft 
«]lft 11% 11% 

!«?» 1 
»u Mft 12ft 
TOOOTVb 57 37% +. Vb 

An «% a a — K 

212 95% 15 159* + ft 

3414 13% l= 


OCGTc 


OflsLeg PB 

OW»pfC2P0 

Omnmd 

Onyx 

OptlcCs 

Orbits 

Oahmn -.1* 
OwnMs J2 
Oxoc 


54 Mb 8% 89* 
“,7ft 8% 9ft + 14 
18% 13ft + ft 
M20% 19ft 19K— ft 
5* 6% 6 69* + ft 

1*34 >9 l«b 18K— % 
3* 19ft 19ft 19ft— ft 
1« 7* 7ft 7ft- ft 
WHft 22% 22% 

313 18 17% 17% ft 

111 lift 11% 11% 


3J 


23 


33 


PNC X12 
PobltBs 
PocTalS 32 
PocoPs 

Ponds JO 
Ponseh 

PatTc s 

POVNs PA 
PaapEs 
PeopRt 
Pat rite 1P0 
Ptwmct 
Picsav 
Plan HI 32 

PbzaTm 
PoicyM 
Porex 

PoalSl P7r IP 
PrcCsfs J2 5 
Priam 
PrtaeCo 
Prtronx 

PradOp .12 u 


23 


76A6 43ft 45ft— ft 

5115 11ft+% 

,221% ffif* 3i% 

184 24 2=96 23ft + U 
^ 32ft— % 
482596 23ft 259* 

84 14% lf% M™ 

.793 24% 25ft 25K— VS 
lU6»b 20% 20ft— lft 
899 12V* 12% 1214— <4 
»9b 30ft + % 
S. 31% — 196 
42W '42% —1ft 
Ml 32ft 32% 32% 

781 12ft 12 12V* 

526296 43 62 — ft 

SO 1994 l*ft 19ft + ft 
,17 7 6ft 6fl* 

121 OT* 24ft 26% — % 

28214% MU 16% + ft 
3” 2% U U% + % 
25OT* 22ft 2 — 1 . 
14 -8ft 8% fib— % 


Q 


Owodrx 

QuokrC 

Quanfm 

QuolCrv 

Qualms 


24] ® »b 7%— % 
430ft 30ft 30ft— ft 

270420 1| Uft ift 

,39 10% , 9ft 9ft- % 
144920 19 19% — U 


RPM 

RadS vs 

Radlce 

Ragan 

Rafnr 

Ramtek 

Raevesx 

Ragls 

Reufar 

Rival ' 

Roads 

Rockcor 

Rouse ■ 

RaviRac 


JC 

33 

1P0 

4£ 

P0 

IJ 

.10 

A 

JO 

A3 

1J0 

XB 

32 

27 


127 1796 17ft I7ft ft 

12825% 24ft 2Sft + % 
144 9ft 9ft 9ft + % 
Ml 14% IS lS£_ ft 
M2SK 34ft B l£ 
WlSVb lift Tsft_E 
13ft 13% 

303 34ft 33% 33Vb— a* 
2324ft s% W*+ ft 
23412ft 92 U Jt ft 
129* Uft 

30465ft AS 65 — ft 

fl2SSS5!S=E 


SClSys 

SRIs 

Safeco 

StPout 

Sen Bar 

ScanOp 

Scherer 

SeaGai 

Saaates 

SecToo 

SettMrit 
Sensor s 


2P0 

180 


JO TP 


PO 

PS 


.. 49428 27ft S 
4 A *356% 54% 54%— U 

291 12 lift i|ft_ ft 

23019 U% Uft_ft 

ajIlH 1 JHb 11%-ft 
“52*1* 1JH 18ft— ft 
131 IH 1 ■ _ ft 

2024ft M4b 24% — ft 
42036 34U Sfft-ift 


SvMers PB 
Srirati Ba 
SvcFrct 
SvOaks .72 
PhMMlS . J2 
Shanys .15 
snicnGs 
sn Icons 
Sdlcroca 
SHtec . 
Stopocs 
Staters 
SoanrFd 
Sovran 
Speedy 

Speech 
stafBld 
Shmdyn 
StdMlcs 
StotoGp 
StemLs 
StewStv 
Stryfcrt 
SaliyM 
Subaru 
Sum mo 
SwpSJcv 
Swnfns 
Sykes 
SymbT 
Syncar 
Synfecb. 
Syscon 
Svstln 

set Co 

Tmnx 
Tandem 
Tandon 
TcGom 
TlcmAt 
TelPIo s 
Tdcrds 
Telapict 
Teivkl 
Telobss 
TermDi 
Texon 
Texhw 
TlNrtM 
ThdNaf 
HwuTs 
T me Fib . 
Ttorgry . t 
Tooom 
TVWEx 
TrlodSy 
TTusJo JO 
TBkGoa IPO 
TuckDr 
TVmCfv 


J 45472396 22% 22ft 
23 


ns: : sea ~ L -ki- 

‘.MX 7 *y -yi..-.' 


9440 3996 39 ft— V 4 33 r ... -^ i 

a* to 9 % 9 ft— ft , I 

77519% 18% 70K— U. ,= ^ ■' j 


215 43 % 43 % 43 %-K 9 | 


.10b 1.1 


.15b IP 


JO U 


774322ft 33ft 221* 
11014* 14 1496— 96 

3118% 1BU 18%'+ ft 
»17ft 17 17 —ft 

5922 Z1U 21U— 3 
13420% 19th 19U— ft 
18 12V* lift 12—1* 
772 9ft 299* 29V* 

288 9U 9- 99* + 9b 

78122 21% 21ft— 9b 

111 lift 17% 11K . 

- 7912 im 11%+- ft 
1241% 41% 47%—. U 
27428% 27% 2796— ft 
82910ft MU 10ft— Ml 
: 47 4ft Aft 4ft— ft 
19315ft lift 15 —9b 
5331* 33% 3314 . 
337821ft 21ft 21ft + K 
279*5% S4% 85 +1 
2701296 Tift "lift— % 

. 8413% 73 -13% 
12812% 11% 1]% —1% 
557 6ft Aft Aft 
4411% 71%. UU 


187 9 


8ft -Aft — Vh 


J4 lj 


.70e J 


1 A 2 39 


129 lift UK lift 
1223 22% 22%— 96 

12316 15%. 1* 

9535% 34% 34ft 
31054% 53ft 53ft— U 
100435% 34%. 34ft— ft 
354429% 27% 2796-2 
517% 17 17 - % 

94917ftT7%17ft + ft 
331311% 10% 10ft— K 
200 MU 23 23U— 1 

12315% 14% 15 
153916% 15% 1 AH + ft 
45628 27% 27%— 1% 

14516ft 15% 15%-l 
125 5ft 5% 5% 

IB Z1% 21% -21% 

38 14% . M M 
121*% 36V* 369b + H 



J 3+- 

4:2: ' 

... _ 




586 27ft IM 269b 




38920% 19% 

49 Mb ■*% . 

328 4 3ft 3ft— % 
314 3 " 2ft 2ft— ft 
9S19K 19ft 19ft 
2534% 32ft 32ft— 7% 
21 40%. 39ft 40 — 9b 
5412% UK U — %. 
40 lift. '1 1% 11%— U 


Sfj*~-s v-, 

- 


-'7- -* 


u 


■051 J 


P0 

•ID 

IPO 


I 

P4e 


IPd 3A 


1P4 17 


UTLB 
Ulteay s 
UnMa 
UnPtnfra 
UACm 1 
UBCoto 
UnEdS 
UFhGrp 
UGrdn 
US Ant 
U 5 BCP 
US Hts 
USSur 

uSTrs 
UnTelav 
UnwHIti 
VLSI 
VolFSL 
ValNH U4 
VectorG 
Varurex 
Veto 
Vic Teh 
VlCtroS 
VldeoCp i 
Viking*- !• 
VoNBsh L 72 
Voltlns •: 

Voyogr AOb 23 


5.1 


• 9919ft 1896. 1596 — 1% 
81 18ft 38 . U — ft 
-5X21 20ft a 
202296 229b 229b — ft 
H9 18% 17% 1*1* + * 
189199b TSft J8ft- * 
29A14K U Mft— ft 
151 t% 8% Bft + %. 
a -9% 9 , ,9ft — K 
37 4K 4% 4% 
17826% 26- 26 — % 
1792296 21ft 2Tft— % 
60231* 319* 311* 

15938% 38% 38% . ‘ 

■ 3012% 123b T2U + % 
50817* 17 17 — % 

78*14% 14% W* — 1 Vf 
10225% 24% 349b — IK 
244 224b 22ft 22ft— % 
170 3% 396' .3%—.% 

147129b II . IJ. —1„ 

278 4. 8ft. lft— % 
2192 5% 4 . 496— * 


^'393 

b»-. 




v*- ' ' 




» >, 


310ft 18ft 10ft— % 


SJ 


1119* 19% . 

14733% 33% 33K + 


19 

39237 M 8*%+% 
9 UK 949* 14% 






3 ** ■ - 




S&t 


WlkrToi 9 
WStlE IPO 112 
WMSB , 

WOvtks' ' - . 

Webb PS 3J 

watten , so <1 
Sffiffif.'M. 41 
viwiiaP- 
WTIsnH . 

Wndmrs 




» 10% 9ft 18% - <; _ 

4814% 14% «%— % ^■‘w 


3H14K 94% 14%—*. 

49914 - 15% I SVb + % k '-J^r 

52 159b 15% .15%— % ^ ^ 


452% 52% to*_ )fc j 


* %l 


winners 


30 

07 


WoedDI 
wrings 
WVman 
Xebecs 
Xtaor , 
XMexd 


P0 

P2 

'P0 


5ZI-TOK 109b. 18% 
203 199b 19% - 

7*341* 35* 
33314* 13* 
-77910% 10ft- '10ft 
“1723% 23ft 23ft 

344 12% lift 13% 
2314 13* W* 

9723* 23% Mft 


ti.ssSc 


13 129b 329b TJVb • 


2J 1052 27* 279b 
24 20 M 34 34 

82824* 23* 23*— TV. 
4761796 Uft Mft— O* 

715*24 ." 23% 23% -» % 


VhmrFt 52 .2.1 2S2 43* Oft «M* 


53 14* 14 . 1 * — * 



Oiina Plans to Prodnoe 
Plane tar Export 


An 


JRaam 

REDING — China .wiU start 
production -next month of the 
uchgonfIy- 5 , a new - ultralight air- 
craft that it hopes., to export, l be 
Nqw China News Agency said t 

Tuesday,. . . . ./• 

- The plane is to he available hi 
w?e-. and two-ieatef versions, 
weighing 123 .kilograms . (271 
Pounds) and. I 3 S Idk^hms ixspco- 
tivefy and with * range, of 10 * 
ldkmicters (62 miles)* it added. Ts® 
agency did nor give prices. . . “ 
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Floating Rate Notes 


Sept 27 


Banks 
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ifsw 
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, i* bWCEfl^ 1 

* ;j S K,'BFce«k-» 



. , 0 a inOBwez SUM 
f leoERtAigcflanui 


& 
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fl* 

-'J 4 * .fa -*.- = . 


V BFCESteBB 
Obfcesu-jou 
£ folU’ IfSX/U 
If. >BNP 5Vi-tS/B> 
f, “-BMP 5W-0» 

£ SBKP5U.-C7 


.r'2 ; Awrin-w 

‘ ~ i Ip.l'BMPaS 

. i J I -flKPSte*! 
J H * a h'.**P7V*6 
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S.-SvtiMOtainSW H%k 
; •Btr&fiBanks^f w* 
8«W Bank 5fe-M/91 HI, 


SS : E- &£ ■; , . 



*1 «r% 


55 *-: ft-; 

»5 > |> , 

*•5 !, S=V. 

ftL -;?., 

S* ? ' 

v£- ; i 

."E *S A---'-: 

w :r> ,\t - 

“H. IV. 

*l/» S - 

® c i» V . . 


m« 

& 

fa** 

»<* 

*5 
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CttWBtoflSteHM 
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i^CCFSU-W/W 
GCFH0WM 
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- <•. CrttftVYWRMW/W 
CmUl Lytjn5%**7 
Cradlt-vaa M41/V5 

Nan 5U-BB 
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Z vCruT Nord5W4»/9Z 
3 y] ■ na Norsk Nb«N 
<3 \ : Dan Honk *-0*cM 

• 1 EABHMO 
EotaMV 

FMOtaMAMl 


T m 

Hlh 


w-b n 

IMS Wi Wh 
B7 VS n 
MUMDHU 
12-13 7IK Mb 

:ihtss m 
M_n at 

5* wo 
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thbwjb'wS 

Sb l«J7iao.W 

5SSS5SJ 
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M HUSWMf 
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wa> non nun 
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1V8 HOLUIOftB 
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H7 K71IMI 
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MO VMS M« 
M »J0 (MB 
Ml MM 
IWttBWB 
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Ml 
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to-ll HO HUB 
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im imaisasa- 
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n-T2 WUSMVH 
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Resurrected IDS Deal 
Reflects Amex Desire 
To Enter New Market 


Washington Pw Service 

NEW YORK — American Ex- 
press Co.’s decision to resurrect its 
plan to purchase Alleghany Corp.'s 
Investors Diversified Services Inc. 
division reflects the company’s ea- 

C bss to eater a middle market 
it currently does not serve. 
American Express, which 
backed out of a SI -billion bid for 
Alleghany five weeks ago, an- 
nounced Monday that it had 
bought IDS, the Alleghany division 
it most cherished, for about $773 
million. 

“The thing that changed is the 
pricey 1 ” said Louis V. Gerstner Jr., 
chairman of the American Express 
executive committee. “We’ve al- 
ways been very strong on ZDS and 
how it would fit with American 


a sales force of about 
4,500 agents. IDS is a major mar- 
keter of insurance arid mutual 
f unds, The Minneap olis company 
manages $16.6 bsDion in assets. 

American Express officials said 
the purchase is a way to bring the 
financial services concern into a 
middle market that neither its 
Sbearson brokerage arm nor its 
travel and entertainment card op- 
eration generally serves. 

“Today’s transaction under- 
scores American Express’s commh- 
ment to penetrating the affluent, 
middle market — a market we fed 
provides an additional important 
opportunity for the twannal ser- 
vices industry, ” said the company's 
chairman and chief executive offi- 
cer, James D. Robinson 3d. 

The surprising reversal erf the de- 
rision on the American Express- 
IDS union is Ukriy to be greeted 
more favorably by Wall Street ana- 
lysts than was the original agree- 
ment. 

Many analysts had suggested 


when the original transaction was 
announced in July that American 
Express might be paying far more 
than it should lot the company. 

The original deal to acquire all of 
Alleghany was a stock purchase in- 
vohring 22.875 million American 
Express shares then worth $1.01 
billion. The agreement to buy only 
IDS calls for American Express to 
pay S337.7 million in cash and 1 1.5 
million shares of American Express 
stock, valued at about 5435 3 mil- 
lion. 

The restructured purchase does 
not involve Alleghany's MSL In- 
dustries, a steel products and mo- 
tors company based in Lincoln- 
wood, Illinois. 

Mr. Gerstner pointed out that 
under the accounting and tax treat- 
ment proposed in the first Ameri- 
can Express bid, U could not have 
sold the sled company for at least 
two years. “While we’re sure it’s a 
very fine steel company, it’s not a 
business we want to be in,” Mr. 
Gerstner said. 

Snnw industry skeptics had also 
raised questions about the attrac- 
tiveness of the principal IDS busi- 
ness — personal sales of financial 
products — while privately some 
American Express officials report- 
edly were disappointed with IDS’s 
limited technology. 

But the company’s leadership 
maintains that IDS is perfectly 
suited to American Express’ con- 
tinuing expansion of its financial 
services operations, and Mr. Rob- 
inson said the company is “delight- 
ed” to have IDS under its wing. 

The agreement leaves Alleghany 
with only one major asset — its 
steel company. But F.M. Kirby, 
Alleghany's chairman card the ar- 
rangement would “greatly acceler- 
ate” the company’s evolutionary 
progress.” 


SEC Charges 2 Atari Officers 
With Illegal Insider Trading 
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The Go¥oniaiiiil'~QjF ''Th^'''^|iabRc aF 
Ufaeria hnnbf iawilii inftafcly quaQRed 
(md axpe rt anend U^ octer» fcr ptequaL 
3y for rtw racist of ImMob documents 
far iho rrfie iiiifcikxi^ rf. feafafcofa-Tcloto 
rood, Mon hm roob and Bqnp couatto, 
Ubaria. The prefaef ir Intended to be 
fanatief v«<A *k «Hk|in(S of fim Macao 
DnelopmkiV Bank. : 
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fame major otJ tour minor bridaes whkJr 
would require repair. 
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fayfag toe mufr ng pov m wrl wVh Two 
Ww of asphafr wo i te and raoon- 
rfrudang toe powmanl strudura at vari- 
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ambo nfar wi d led fam. Five curve* am to 
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fool long bridsm and icamding a sag on 
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and bridge an fedral H jhww," US. 
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Mnatry of Public Worts 
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Monrovia, Ubeio 
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P. O. Bax 1963 . ' . 

Hanbfaurg, Penmyfvania 1710$, USA 
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nnurt be rsrtfanaaby a lettir of toe uaw 
dole. The tad day for w bm bw on of com- 
pieftd praqtoBoafien d o cu mmte wM be 
October 51, 19B3. 

AMpedhe cantoxtoa vrii nrt be aonrid- 
ered cpteffied wleu they possess toe 
nraaay ability, experience, qualified 
personnel,', equ ifirnm * end net quick 
aweh or worUng cap i tal sufficient In toe 
lodgement of toe ministry af.pufefic wetfa 
to latirfn c ta rity execute toe cordraA. 
h b artkto a tad tort biddfag dxurnenh 
w9 be avoBofaie to praquamd cord r o c- 
tacs no letor toon October 2D, 1983 and 
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December 2, 1983. Award of toe con- 
tract b de p e n dent upon approval, of toe 
project by tbs African dMHpmnt bmk. 
GondrucSen is anfidpated to dert around 
January 1984 and to be co m plrt e d fa 
one year. . 




Distributor- 
Search 

bnpiweyour 

exportperfommnee. 

On export markets 
one of the most vital 
elements is the achievement 
ofthe right distribution * 
aru.1 sales perfoimance. 

Folding die ri^it 
partner in these matkets is 
not a matter of luck but of 
systematic search and good 
negotiations. 

Itisoneofthe 
specialized services of 
Markon to select the 
company that fits in your 
international strategy. 

Ifyour company is 
interested in finding the right ■ 
distributor in foreign markets 
do contact us and we wfl] 
show you how we work. 
Contact Mrs. Yvonne de Gier. 


Markon 


Midland Oost, 
Herculesplein 269, 

3584 AA Utrecht, 

The Netherlands, 

Phone: 30 -52 27 14. 

. Telex 40439. 

Member ofLMJX 

Imenuijarul Minnemenl Developtnenl, 
an infeairtxndassaecidon rtaoaadiBnu 
in man^ement marketing and recruhineai 


INTERNATIONAL 

BUSIN ESS 

OPPORTUNITIES 

Appears every 

WEDNESDAY 

To {dace an advertisement 
contact our office in your country 
(luted in classified advertisements) 
or 

Max FERRERO, 

181; Ave. Quiries-de-GunBe, 
92521 NetriHy Cedes, France. 
47.12.65u 
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By Kenneth B. Noble 

Sat York Tima Service 

WASHINGTON — The Securi- 
ties and Exchange Commission has 
charged a fanner chairman and the 
current senior vice president of 
Atari Tnc., a unit of Warner Com- 
munications, with trading on the 
basis of Illegal winder information 
just before Warner’s announce- 
ment last December that its earn- 
ings would he lower than expected. 

Warner's stock fell $16.75 
share cm the first day that it traded 
after the announcement. 

-,-The^ agency -charged -Monday 
that Raymond JL Kassar, the for- 
mer chairman and chief executive 
of Atari, sold 5,000 Warner shares 
on Dec. 8, 23 urinates before the 
company issued a press release an- 
nouncing that its 1982 results 
would be “substantially below ex- 
pectations,” due in large part to 
disappointing Atari sales. 

Mr. Kassar, without admitting 
or denying the commission’s alle- 
gations, agreed to give up $81,875, 
representing the loss that he avoid- 
ed by selling his stock before 
Warner’s earnings announcement 
The money wfll be allocated among 
investors who bought Warner 
Communications shares on Dec. 8. 

Dennis D. Groth, senior vice 
president of Atari, who was also 
charged with trading ion the basis of 
nonpubtic information, said in a 
statement that he would vigorously 


defend against the insider trading 
suit. 

“My sale of Warner Securities in 
November and early December 
1982 were motivated strictly by in- 
vestment and tax plans made in 
early 1982,” Mr. Groth said. 


This announcement appears es a matter of record only. 


23rd September. 1333 


WORLD AUDIO VISUAL ENTERTAINMENT PLC 

(Registered in England under the Companies Acts 1948 to 1981 No. 1 628077) 

listing of 

1,1 53,853 Ordinary Shares of 1 0p each 


and 


£4,800,000 14% Subordinated Unsecured Loan Stock 

1 988/1 992 

on the Luxembourg Stock Exchange 


arranged by 


James Capel & Co. 

Winchester House, 1 00 Old Broad Street, 
London EC2N 1 BQ- 


Crddit Industrie! cf Alsace 
et de Lorraine 
103 Grand-rue, Luxembourg 


A new venture in Children's TV 

World Audio Visual Entertainment PLC is a new independent television production company. 
Its first venture is the production of The Children's Series, for sale intern ationally, of 390 
half-hour episodes. 

The series makes use of both live and library material in a magazine format to explain and 
explore the world of natural phenomena, human behaviour and technology, and has both 
entertainment and educational value. The format allows for the use of different languages 
which enables programmes to be tailored for the individual requirements ofthe regional 
stations buying and transmitting the programme. 

WORLD AUDIO VISUAL ENTERTAINMENT PLC 

18 Great Marlborough Street London W1 V 1AF Telephone: 01-439 9596 


Retail Prices in France 
Rose 0.6% in August 

Reuters 

PARIS — French retail prices 
rase 0.6 percent in August after an 
increase of 0.9 percent in July, the 
national statistics institute said 
Tuesday. Earlier this month the 
institute estimated August’s rise at 
03ptorcent to 0.6 percent. 

iM figures showed that, for the 
12 months through August, prices 
rose 9.7 percent, after a 9.4-pcjcent 
year-on-year rise in Inly, the insti- 
tute said. 


Gold Options dritrafas/oL) 




Nk 


1525-1725 
SflD-TS D 
125 275 


Mi 


T7JWUD 

KSM14D 

5JD-7J0 

2SB-40D 


MW 


Kiaww 

13OM&00 

7-snaco 


GcUitlTMKSD 

Valero White WeM &A. 

1. CM da Moot-Mane 
1211 Cow» L Sw terf— i t 
TcL 31 8251 - Telex 28 MS 


hrieraatiatl 
Bnhew Opperturities 


We are looking for 

An efficient SALES ORGANIZATION 

in the field of 

CHEMISTS - PHARMACIES - PERFUMERIES 
DEPARTMENT STORK 

for a very inte r esti n g consumer article (non food) 

. in a public price range under £4.- 

We ore a Swiss company, established since 25 years, with best references. However, we 
do not have suitable business relations in this field yet. Therefore we are looking for 
business connedions in the Ewt^pean: nrarket. Middle and For. East and Overseas. 

Our Managing Director 'Mr. ffigler-Is available for all questions. 

ITS WEICK - 22, Ay. Lusema > CH-1203 Geneva. Tetax 23 828 ch. 
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Trends of Major Indicators 
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Japan’s economic recovery lacks vigor 
as domestic demand remains sluggish 


Exports expandin g, but. . ■ 

Reflecting the recovery of 
overseas economies, Japanese 
exports have been expanding 
since January this year. The 
seasonally adjusted customs- 
cleared export volume index 
has been on the ascent, though 
erratically. The margin of de- 
crease in the year-to-year value 
of exports on a U.S. dollar basis 
had been contracting since the 
start of this year and registered 
an increase of 0.5% in May fol- 
lowed by a substantial gain of 
4.7% in June. Classified by 
destination, exports to the UJS. 
and the EC recorded increases 
of 17.2% and 13.7% respective- 
ly. Increased exports of auto- 
mobiles and VTRs to the U.S. 
and cars and business ma- 
chines to the EC contributed 
greatly to the expansion of the 
total for those regions. 

On the other hand, imports on 
a U.S. dollar basis rose 3.0% in 
June over the previous June, 
the first increase since January 
1982. The advance was due 
greatly to a temporary jump in 
aircraft purchases tup 353.4%). 
Excluding those, however, im- 
ports in June were down 0.2% 
from June 1982, suggesting that 
the undercurrent of imports is 
still sluggish. 

An increase in exports and a 
decrease in imports are fueling 
Japan's trade surplus. Sea- 
sonally adjusted trade surplus 
in May ballooned to $3,350 mil- 
lion, a substantial increase 
from April's $2,770 million. The 
current account balance also 
bas been well into the black, 
maintaining a level of $27,000 
million per annum in both April 
and May. 

Domestic demand sta g nant 

It appears that mining and 
manufacturing production has 
entered a phase of gentle up- 
swing (see Diagram). This is 
attributable for the most part 
to recovery of exports in an 
addition to progress in inven- 
tory .adjustment. Production in 
May, which increased 0 J% 
after seasonal adjustment over 
the preceding month, saw a big 
gain in high-tech and export- 
oriented industries such as 
automobiles and electronics. 

Because Japan's industrial 
production depends heavOy on 


exports, which are sensitive to 
the trend of overseas eco- 
nomies and vulnerable to trade 
frictions, it is bard to tell 
whether the recovery of pro- 
duction will continue at the cur- 
rent high pace. 

Plant and equipment invest- 
ment by big corporations is 
showing signs of slackening, 
while that by smaller busi- 
nesses has already cooled off. 
Whereas capital investment by 
lea chug firms in fiscal 1982 was 
up 0.5% over the previous year, 
that in 1983 is projected to be 
down 0.4%, according to the 
Short-term Economic Survey 
of PrintipaJ Corporations con- 
ducted by the Bank of Japan in 
May. By sire of manufacturer, 
Investment for 1982 and 1983, 
actual and projected, is: big 
companies, up 3.7% and down 
3.1%; medium-sized com- 
panies, down 4.7% and down 
13.9%; and smaller companies, 
down 12.0% and down 18.7%. 

Demand in the personal con- 
sumption sector is also showing 
signs of stagnation. In May 
housing starts were 11.2% 
fewer than in May 1982, re- 
maining below the previous 
year's level for the third con- 
secutive month. According to 
their seasonally adjusted value 
(see Diagram), starts in April 
and May lacked vigor and were 
barely able to sustain a level of 
me million units a year, far be- 
low the fiscal 1982 level of 
1.170,000 units a year. The low 
level of starts is attributable to 
the completion of the construc- 
tion or homes financed with 
lower-interest loans from the 
Housing Loan Corporation be- 
fore the revision of lending 
terms. Housing construction 
financed with ptdilic loans de- 
creased sharply (by 27.7%) in 
May compared with May 1982. 

Stagnancy of personal con- 
sumption spending is evident in 
department store sales and real 
consumption expenditure of all 
households, as shown in the 
household income and expen (fi- 
ture survey (see Diagram). 
Department store sales in May 
increased only 2.3% over the 
previous May, remaining at a 
low level continuously since 
April when the gain was 2.5%. 
Drinks and foods tufas (up 4.7% 
from the previous year's level) 


and women and children's 
clothing (up 3-3%) were 
relatively firm-toned while 
other categories were sluggish. 
Real consumption expenditure 
of ail households, as shown in 
the household budget survey, 
leveled off after a surge from 
spring to summer last year, 
then dipped below the previous 
year's level in March this year 
far the Rest time since Decem- 
ber 1981. Although it picked up 
slightly in April (1.8%), it dipp- 
ed below the 1982 level again in 
May (0.9%). Thus personal 
consumption expenditure 
appears to have run out of 
steam. 

Sluggish consumption spend- 
ing in May was attributable to 
a sharp decrease in car pur- 
chases as prospective buyers 
held back to wait for the exten- 
sion of the interval for man- 
datory car inspection from two 
to three years for new cars 
purchased on or after July 1, 
1983. It was also partly due to a 
decrease (32.9%) in tobacco 
purchases resulting from the 
price hike effective May i. 
Slack consumption spelling 
could also be Named in part on 
the cold weather that prevailed 
at the start of summer. 

Basically, however, the slow- 
down in personal consumption 
spending is a result of the 
blunted growth of consumers' 
income. Since November 1982 
the growth of real income and 
real disposable income of 
worker households has trend- 
ed at a low level (see 
Diagram). The year-to-year in- 
crease in real wages tapered 
off from 4.0% in February U> 
2.9% in March to 1.9% in April 
and again to 0.8% in May. A 
substantia] increase in personal 
consumption spending is 
unlikely in the future because 
the wage bike won by workers 
in this year's spring labor of- 
fensive was less than 43%. be- 
cause ii appears doubtful that 
the National Personnel 
Authority's wage-hike proposal 
for government employees will 
be pul into effect, and because 
a meaningful income tax cut is 
impractical. 

Steering of poBcy 
remains ijifieilt, 

Is it possible, then, to 
stimulate domestic demand by 
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policy measures? As in the 
preceding fiscal year, public 
works spending is being stepped 
up. with the aim of conclud- 
ing 72.5% of the entire year's 
contracts in the first half of the 
year. Public works contracts 
concluded by the end of May 
were 40.5% of the total and 
higher than the 39.0% conclud- 
ed by the same date last year. 
However, the value of those 
contracts was ¥3 trillion 
smaller than in the preceding 
year. Although there are voices 
calling for an increase in public 
works investment for the entire 
fiscal year, this hardly appears 
feasible because the Govern- 
ment is under pressure to re- 
habilitate its deficit-ridden na- 
tional finances. 

The economic and fiscal situ- 
ation being as they are, the 
Cabinet on July 12 set the ceil- 
ing for budgetary requests for 
fiscal 1984 -10% below the ceil- 
ing for fiscal 1983. Although 
public works were exempt from 
this ceiling, a cut of 5% was 
stOI applied. Diat being the 
case, expansion of domestic de- 
mand by fiscal outlays appears 


unlikely. 

In view of the fact that the 
yen’s exchange rate still hovers 
around ¥240 to the dollar and 
that the bond market has be- 
come bearish, monetary autho- 
rities have not been able to 
seize on a time far lowering 
interest rates to stimulate the 
economy. The government is 
faced with many problems, as 
is seen in the indecision over an 
income tax cut and a pay in- 
crease for civil service em- 
ployees. 

Having run out of effective 
policy measures, what can the 
monetary authorities do now? 
They should give clear-cut 
direction to long-term 
economic management, the 
main cause of entrepreneurs' 
apprehension. The policy ma- 
kers should tackle administra- 
tive reform and rerkice the 
¥ 100 trillion-odd issues of na- 
tional bonds in the face of mass 
redemption or bonds which will 
begin in a little more than a 
year. Both the Government and 
the private sector should make 
all-out efforts to engage these 
problems in earnest. 
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Talk it over with DKB. 
The international bank 
that listens. 
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The next DKB monthly report will appear Oct 26. 
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PERPETUAL MOTION 
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JBy Graeme Gibson. 283 pp. $12.95. 

St Martm’s Press, 175 Fifth Ave., New 
York, N.Y. 10010. 

R evi e w ed by Anatole Broyard 

G RAEME GIBSON, author of “Perpetual 
Motion," comes highly recommended. 
Annie nillan fl calls his book “An important, 

powerful, moving no veL" written in “a wfasiy 
■ j- tt Atz i/— Min that “he 


original idiom.” Alice Monro says that “he 
brings our recent past so marvelously to life — 
its comedy and ri ftHmess, adventure, obses- 
sions, a terriWe necessary delusions.” Ac- 
cording to the dust wrapper of “Perpetual 
Motion,” Gibson lives with the novelist .Mar- 
garet Atwood in Toronto, and I suppose that 
this too constitutes a literary endorsement. 

But after puzzling over his book and swing- 
ing this way and thai. I'm not sore it works. 
Gibson is so good ai description — that disap- 
pearing art — that he sometimes seems to get 
lost in it, to forget what he was driving at, 
actprmmg that he had such an objeCt. 

Ati equestrian in a cirnrs has thigbs “like the 
ne ck of God.” At a public hanging, the crowd 
cries out to the victim to “die Hke a man!” 
When they discover that he has refused to give 
them iris last wends, they are furious, as if on 
the brink of death he might have revealed to 
them a final truth. Robert Fraser, the hero of 
the book, is obsessed with discovering the 
secret of perpetual motion, as if he could stop 
time, or even arrest mortality. When he visits a 
professor who is also working on this problem, 
he is stupefied by the magnificence of his 
marine, which “sprawled serene and immuta- 
ble, freed by intelligence from all the woes and 
joys that burden and exhaust the h TtlTM>n 
body.” 

Robert discovers the bones of a hairy mam- 
moth in a field on his fa rm and ri gs it up in a 
wagon for a traveling exhibition, which never 
comes to much. When a flock of pigeons, 
winch he estimates al 8.928,088,000, passes 
over his laird, he becomes rich by supplying the 
hrmters who net them and shoot them down by 
the nriffions. Always over the Grids can be 
beard tire dying lament of 100,000 orphaned 
squabs. 

The machine, the mammoth, the pigeons — 
each of these is a powerful image, well drawn, 
bat 1 could never discover bow they mere 
meant to fit together: One of course can fall 
back on broad generalizations — ■ the pigeons 
and the mammoth are demental fences of 
nature meriting the perpetual motion machine, 
the petty lost for progress — but fiction doesn't 
live by loose genoalmations. . 


SotiOTally engaged 

kSSier uke Gibson’s, whoseprose seems 
^Tperpetwl mitioBinto«ii«fci^. 

ble issue. 

The book has all the other virtues of what »e 
ball regional Hleramre. It’s lull of arias," 
sounds, smells, tall tales of chiMren who (fieef 
old axe, “shrinking Bke dried fruit; octogeasnv 
ans before they’re dgjit" There's a reasonable, 
amount of bawdiness, testifying to the robust, 
ness of those who Eve dose to the land. And 
Gibson understands the folk speech of tire, 
second half of the 19th century. “I sometimes 
think," a woman says, “the Lord is bette£ 
pleased with adverbs than nouns.” “Clock 
time,” a philosophical watchmaker observes, 
" emancip ates human - inififfigence from all 
transccndentals.” . : 

It’s tempos to say that it would be worth 
your while to read “Perpetual Motion for its 
texture alone, but I think that might be expea- 
ing too little from fiction. While Tm grateful Uf 
Gibson for what he has given me, I also fed 
that he’s added to the general confusion. If ho 
yytr more interest in his characters, I believe 
be would find that they would inevitably con- 
nect those large, floating metaphors of Ins. 
Whatever rise yoo. may say about people, they 
have a propensity for connection. 
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Anatole Broyard is an die staff of The New, 
York Times. - 
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POLAND, by James A. NGcbener 


CHANGES, by Danielk SueT 
THE NAME OP 


Eco. 


THE ROSE, by Umberto 


AUGUST, by JwHdi Rossner 
HOLLYWOOD1 


i WTVES, by Jackie Coffin* 

THE RETURN OF THE JEDI, adapted 
by loan D. 


$jo? 

iurniin^ 
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ROBINS FAMILYT. 


6 16 


by BQ1 Adler sod Thames Chastain 
WINTER'S 


L*S TALE, by Marie Hdprin 

CHRISTINE, by Stephen King ! — 

THE LITTLE DRUMMER GIRL, by 
MmleCuri 
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t. 

24 


12 


THE SEDUCTION OF PETER S. by 

Lawrence Sanders 

THEAUERRACH WILL, by Stephen Bir- 
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9 10 


13 
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by Roben Mob and Araaod 


- ‘t 


One of the troubles with “Perpetual Mo- 
tion,” lies in Gibson's characters. Only Robot 
is rtally interesting, his wife and daughter are 
just shadows — but he stays inside hrmsdf so 
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EVERYTHING AND MORE, by Jacques 
UneBdsUa. 


14 


HEARTBURN, by Nam Ephnan . 

NONFICTION 


12 
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22 
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IN SEARCH OF EXCELLENCE, by 
Thomas J. Perea and Robert H. Watmam 
Jr. 


MEGATRENDS, by John NatsbiU 

THE ONE MINUTE MANAGER, by 


Alice’s Bed k Sold 
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ON WINGS OF EAGLES, by Ken FoDett 
CREATING WEALTH, by Robert G. Al- 
len 


The Associated Press . 

LONDON — A four-poster bed dept in by 
tire grd who inspired Lewis Carroll to -write 
“Alice in Wonderland” has been sold for 
824,000 at auction. The bed was part of the 
contents of Upton House in western England 
sold by Malcolm St Clair and his wife, Mary. 
Mrs. St. Clair Is the only granddaughter of 
Alice lidddl, who was CarrofFs model foe 
Alice. A London antique dealer bought the bed 
but declined to say wfaat he planned to do with 
it. 
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OUT ON A LIMB, by Shirley MacLaine 

FOR - 


JANE FONDA'S Wi 
Jane Fonda 


IRKOirr BOOK, by 


IS 

It 


BLUE HIGHWAYS, by WQEam Least 
Heat Moon 


6 88 


NOTHING DOWN. byRcbext G. Alien 
— Urn Second Oldest 


MOTHERHOOD 
Profession. by Erma Bwiibwi 


7 32 
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THE BEST OF JAMES HERIUOT, by 
JamsHmiot 
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GROWING UR by RnauB Baber . 
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HOW TO SATISFY A WOMAN EVERY 

TIME, by Nora Hayden 

THE PETER PAN SYNDROME, by Dan 
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GARFIELD 


By Alan Truscott 


I THAT SCRAHBLB) WORD GAME 
by Henri Arnold and Bob Lae 


Unscramble these low Jumblas, 
one letter to each square, to form 
tour ordinary worts. 


RINED 



rn 



TROIB 


nj 

1 1 1 

bn 


SENCHO 


~nrr 

JJ 

GYSSAR 


JOT 




i POOKW.I HAVE TO START \ 

( WEANING- /W/SELF FROM J 
> VOO. I GOTTA MAKE IT ) 

L OUT THERE ON MV OWN j 


/ THAT'S GO 0(7 ENOUGH S 
l FOR THE FIRST WEEK J 
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O N the diagramed deal. 
West led a dub. Passive 
defense then left the declarer 
with a problem in diamo nds 
that be failed to solve. What 
South tried eventually, after 
drawing trumps, was to lead 
the diamond jack from dum- 
my. This would have worked if 
East had begun with a single- 
ton or doubleton diamond 
honor, bat it faded. 

The alternative, which 


would have worked, was to 
play West far a short-honor 
holding by leading a low dia- 
mond from tire dosed hand. At 
first sight that might seem to 
be indicated by the known 
heart dutiibution. However, 
there were other does to East’s 
distribution: He apparently 
hdd three or four dubs, and 
not more than four spades. His 
likely distributions were 4-2-3- 
4, 3-2-3-5 and 4-2-2-5. With 
only one of these — the last 
one — would the {day die de- 
clarer made succeed. 
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Amsterdam 


HOW TO SET 
A BUS LOW© FISH 
IkTTO A SMALL 
FKYIN© PAM. 


Now arrange the dieted Mora to 
form the surprise answer, os sug- 
gested by the above cartoon. 
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(Answers tomorrow) 

Jumbles: MAIZE SOAPY UNSOLD CAMPUS 


ABN 
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AKZO 

Albert Hrtin 

AMEV 
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Elsevier 
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dinner — A "YAM” SESSION 
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c-cloodv; Fo— foaoy; fr — fair; h— hall; o— overcast; pc— partly ckmdv; 
r— rains sh— showers; ill— snow; st— stormy 



WEDNESDAY'S FORECAST — CHANNEL: Smooth. FRANKFURT: Fair. 
Term* 24— s (75—461. LONDON: Fair. Temp. 22—11 772—62). MADRID: Fair. 
Temp. 27—14 (81—57). NEW YORK: Fair. Tame. 24— 13 (75—65). PARIS: Fair. 
Temp. 25— 10 (77-50). ROME: Cloudy. TempL 27— 13 (81— 59). TEL AVIV: Fair. 
Temp. 31—20 (88-68). ZURICH: Felr. Temp. 21—10 (70-50). BANGKOK: 
Thunderstorms. Temp. 31— 25 188—77). HONG KONG: Fine. Temp. 32^27 <90— 
81). MANILA: Rain. Terra. 26—23 (79—73). SEOUL: Rain. Temp. 25— T5 (77— 
59). SINGAPORE: Thunderstorms. Temp. 31—26 (88—791. TOKYO: Rain. 
Temp, JO-1? (48-64). 


UEUBBCQB QDQ 

eeeb aanmais 

□CODDED DDE3E3 □□ 

HQ cisc] ends nni^ mn 
Ennis □□□□ DQQEQ 

□□□□ CBEE3 □□□□□ 


Privatbanken Unit’s IDn p»tn? 

Reutm 

COPENHAGEN — — Privatban- 
ken is increasing the cmital of its 
London subsidiary, Pnvatbanken 
LuL, by ISO mfllion kroner (S15.74 
mill ion), the hmlt said Tuesday. It 
also said the subsidiary had pretax 
profit in 1982 at £12 million ($1.8 
million ) on capita] and reserves of 
£17.1 million. 


I Conodion Indexes Sept. 27 


None Previous 

Montreal 465A4 468.90 

Toronto ZSB3J00 2A67.10 

MontTMl: Stock Exchange IntostrWs Index. 
Tennta: TSE 300 index. 
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Pra«e r lad. Index: 
Previous: S2XL74 
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BCI Index; 196.16 
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Wla tyxetden Index: 
Previous: 42740 
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New Index: <9242 


Previous: 69X97 
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SBC Index: 352.10 
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Canadian Stock Markets .. 'sepi# 


Prices In Conadlon cents unless marked * 
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Utk/eii Press IittcrtuBioQaf 


Tic right- h a nd er had pitched jest hits in his 695 innings' work. Gene 
one shutout this year, a three-intter Garber finished up to pick up his 


r- 4 -cniaa ** 

f rased uiih -.4 *K 

-■ » 




J*v>idmal no4ntter, cm April 16, said Forsch, 33. “But at least I decision over San Diego. 

Z3V'9!78 against Philadelphia, His salvaged something. To threw one Indans 7, Yankees 6 

I^Volber, Ken, then with Houston is something, bat two is a fantastic fo the American Leagoe, in New 
Vmd now with the Gdifanria An- thing." York, Neal pitched a three- 

JJW jeb, no-ltit Atlanta in 1979, male- PUSes 5, Cabs 2 hitter and Gorman Thomas, Andre 

them major leagues’ only no- In Chicago, Ivan DeJesns and Thornton and Alan Bannister 
. titter toother combin a tion Joe Lefebvre hit two-run home drove in two runs «»ch to power 

5 ty. Dave Rigbetn of the New York rims and Leu Matnszdc hit oac Qovdand to a 7-0 victory over the 
^Itffankees pitched the only other no- with the bases empty as Phfladet- Yankees. 

, ■■— phia won its 11th straight, 5-2, over Sepals 6, Marinas 2 


decision over San Diego. 

Indians 7, Yankees 0 
2a the American League, in New 
York, Neal Heaton pitched a three- 
hitter and Gorman Thomas, Andre 




l- toauaalc— • eaQ “fw\ Daw Kighetti of the New York runs and Len Matnszdc hit oa 
tr "WtlOoIiJfW =a ’‘l antes pitched the only other no- with the bases empty as Hriladd 

f: wsoa . "™ i*ia won its 11th straight, 5-2, eve 

?- that he’s i‘d * hi hu 2*5. BASEBALL. ROUNDUP Cabs - Dam y ****■ e*ghi in Seattle, Paul SpUttorff and 
L * took te fefc£M innings to become ^.National ^ Quisenbeny combined on a 

} he would « hkT? ^hitter in the majors this seasem Lea 8 QC ’ s **wer. . four-hitter and Darryl Motley and 

i hect iho^“ ;v ,JUl ^ tS*wbea he beat the Boston Red Sox, Dodgas 12, Re* 9 Frank White hh home nms to lift 

^TtaicwT ■ f*oa"tb, l WM), on July 4. ■ . In Qncamati, Pedro Guerrero s Kansas Qty over the Manners, 6-2. 

>aa m* If ®tfak' «. two-run double ignited a four-run Sphttorff, raising his record to 12- 

1 Lo» ofl to fTwxked sbTkuiings. Qmsenbeny 

downteR^lSlVDodgm pitched hides, rdirftti nt of till 

aiecStoHc " ““ 

“"“flrfp from Wc defence; toe BcpC “Mf. to ae thegme. 8^. ^ ""iSftk! 

hardest-hit balls were flies to the , k i- ... a -r^., 

-** ^ wanting track by Andre Dawson m In Atlanta, Oanddl Wadungton hi An^em^Ohf^ia, Twm- 

Dro^r-^-Sto. timfoS inning and Tun Raines in' drowc m »» nms with a pair of to > s Garth Iorg singled to center 
BEST fittr^Nvu* eeen^ Onhr non Mnmr«i singles and Jerry Royster hned a wjth two outs m the 1 0th, scoring 
— * otl ltn/lbe seconn. Lhiiy two Montreal ~Tt, •« nt* Ow , umim m nmna<n rrurm fnvn vrmui hav 


In Chicago, Ivan DeJesns and Thornton and Alan Bannister 
Joe Lefebvre hit two-run home drove in two runs «di to power 



ntnings 


* . - Drc-n ^“-N^lhe Brat mmng and Tim Rai 

* . _ OfcSr ^pjtyTShe second. Only two Me 

K. ~~~ — nmneis reached base — when Car- 

I Ikt -jia-tti; ^ was hit by a pitch and v 

£JSEs* • 


two-run double to lift the Braves to Damaso Garcia from second base 
a 6-2 victory over fan Francisco, and handing California its fifth 


Bogh the legs <rf seccmd baseanan 



'At least I salvaged something ’ 


1 -k 


KenOberkfdL 

Fcesch had failed to get past the 
.sixth inning in his last four starts. 

K 

■: Major League 
Standings 


A Cup Runneth Down Under 
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By Rick Reilly ^ wc ve ^ ctoss 

r . . 7, out there. It's been check to the 

.J? 0*?° S V? e , New Yrafc Yacht C3ub, check to 
NEWPORT, Rhode Isl a n d — Libcaty, rthwnV to Dennis Con- 
One hundred and thirty-two per. And today all I can say is, 
years of tradition unraveled like ‘Mate.’ " 
a 39-cen t sock Monday on Checkmate seemed far off m- 
Rhode Island Sound. deed for Australia for most of a 

Australia n reeled in Liberty light-winded day. As in the pre- 
an the fifth leg and went on to vums three races, C on ner won 
win Race 7 of the America's Cop the start — by eight seconds — 
by 41 seconds. She was the first and took a 29-second lead at the 
challenger to win, taking the cup first mark. 

. by four races to three. Much of that was Bertrand's 

•This is a 12-meter dream," error. He caught Liberty early in 
said Ben Lateen, who designed the leg bat then allowed his rival 
Australia ITs innovative winged to veer to the course’s favored 
keel, which was finally revealed feft side, where Conner used a 
Monday mghL *Tm stunned." Httle pool-hall local knowledge 
Prime Minister Bob Hawke to <3^ son* wind shifts. Sud- 
dedared Tuesday a national denly Bertrand was bdrind. 
holiday in Australia, where mil- 7^ would have meant the 
Eons sat up through the mgbl to race, had liberty been racing 
follow race reports. “Congratn- an y other boat but Australia II. 
lalions on your historic achieve- For although the Americans had 
mem,” Hawke telegraphed the a 45-second lead at the second 
winners. “You've climbed yacht- mark, Australia ITs speed on the 
mg's Everest... and m aifcAus- reaching third leg ait it in halt 
tralians proud insomniacs." But Conne r «win out-tacked 
The cup was presented by the Bertrand upwind in the fourth 
New Yoric Yacht Ctubtorepre- ^ entered the fifth with a 
sentatives of to the Royal Perth seemingly invincible 57-second 
Yacht Club here Tuesday. The font 

NYYC wtm the enp in 1851 after That’s when Conner had to sit 
winning a 17-schooner race anH watch Us nautical life pass 
'around Hn g la nd's Isle ^rfon Us eyes. With nnthfng to 

and had defended it successfully do but check his spinnaker and 
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24 times. . 

It now belongs to Australia. 

The cup viO be defended in 
Indian Ocean waters off Fre- 
mantle — about 10 miles south 
of Perth in — in 1987 or 1988. 
The prize will now be open to 
challenges from all US. yacht 
chibs, not just the NYYC. 

“And we extend an open invi- 
tation to the people of Newport 
and to the people of America to 
come to Forth and try to win it 
back," said Alan Braid, who 
beaded the Australian syndicate. 
“We welcome you.” 

More than 1,500 boats lined 
the 24-3-mfle course of Rhode 
Island Sound to witness tbe first 
seventh race in cup history.. 
When Australia II crossed the 
finish line fast, it was rushed by 
a gaggle of yadits, motor boats, 
spectator vessels and d i ngh ies. 
Homs saluted from some boats 
and music from the Australian 
rock group Men at Work blared 
from others as Australia II cut 
through, the hundreds of green- 
and-yeflow balloons li t te ri ng the 
water. 

Bond was gradous to the only 
TJ.S. skipper ever to lose the 
-America's Cup. “TUs is to Den- 
nis Cramer,” said Band. “If we 
had to win it — and it took a 
great effort and a great fight — 
we’re socry it had to be you.” 

Cramer seemed stunned as he 
left liberty's dock an hour and a 
half after the race. He appeared 
at.a press conference to speak 
briefly, answering no questions. 
IBs voice was unsteady. It finally 
broke, and tears weued in Us 
eyes when he said, “Today, Aus- 
tralia n was a better boat. They 
beat us and .we have no excuses, 
but I don't think there’s any rea- 
son for America to fed they are 
in any other position but No. 1." 

Winning skipper John Ber- 
trand called the victory “a 
dream — this was the fight of a 
Hfetnne.” 

“The word for os is ‘mate,’ ” 
said Wairen Jones of the win- 
ners* syndicate. “AH s ummer 


hope, Cramer saw the Austra- 
lians cut die advantage with 
alarming speed. A mile from the 
fifth mark, Australia II broke 
through, taking the lead. “Thai 
was the turning point,” Conner 
would say. “There was not much 
we could do. ... " 

On that decisive fifth leg, the 
Australians pulled die sailing 
equivalent of lapping the field. 
AustraEa D not only made up 
the 57-secoud deficit but forged 


a 21-second lead of its own. Crew 
and boat had made up ooe min- 
ute, 18 seconds and, as Lexcen 
said, it bad nothing to do with a 
secret keel "We did it on a 
downwind kg. where the keel is 
nothing more than a bugaboo,” 
he said. 

The sixth and final leg was 
among the most desperate U.S. 
yachtsmen will ever have to re- 
member. Liberty tried to tack 
away from Australia ITs cover 
45 timw Pjirh trrn^ l the Chal- 
lengers maf ^ the anw tack to 
cover liberty’s wind. 

Seeking the only possible es- 
cape, Conner into some 
of the observer fleet along the 
right side of the course. The two 
yachts pushed back hundreds of 
boats — Conner tacking, Ber- 
trand covering — until, finally,' 
Bertrand found the lay line: Sud- 
denly and simply, he tacked left 
and Conner's game was up. He 
had not broken the Aussies; Ber- 
trand had not made a mistake. 
Australia II made one linear 
streak to victory. 

“We were just mechanical and 
professional,” Bertrand said of 
the final half-mile. “But wben we 

crossed the Hne. ..." 

Within 15_secqpds, Australia 
ITs support craft, Black Swan, 
was alongside and Bond, Lateen 
and Jones (with a cooler full of 
champagne) were hopping 
aboard. Lexcen hugged Bertrand 
and a few crewmembers before 
taking the wheel himself. “1 fig- 
ured I was the first man to steer 
her;” he said, “and 1 wanted to 
be the last” 

Lexcen said he didn’t know if 
Australia II would be the de- 
fending boat in 1987 or *88. 

“I might build something bet- 
ter "he said. 



The prize. 


Carpenter Leads Giants 
To 27-3 Rout of Paeken 
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NASLPfcyoffs 

SUM! FINALS 
MoRtrsal n. Talsa . 
SaM: 18 — Tulsa X Montraai 1 . 
Sept K — Montreal I. Tuteo B 
Soot 38 — ManttOal at TWsa 
Toronto v*. SaMaa Bay 
Scat 17 — Toronto L GoWO" Bay 0 
Sent. 22 —Taranto Z Golden BAY 0 


Jersey —Rob Cmpenttf rushed for 
116 yards and a touchdown, rookie 

AE Haji-Shak kicked a chib record 
56-yard field goal and the New 
York Giants capitalized on four 
turnovers Airing a 17-point third 
quarter Monday night in a 27-3 
rout of the National Football 
League Green Bay Packers. 

The Giants also scored on a 35- 


, Tfeny Jackson, a 19-yard pass from 
: Scott Brunner to Earnest Gray and 
• a 32-yard field goal. The victory 
snapped a three-game Giant loang 
streak against Green Bay and 
evened both teams' records at 2-2. 
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The Pain in Spain: Maradona’s Feeling It 


{mdinai 


International Herald Tribune 

LONDON — The most sicken- 
ing sight and sound in sport is the 
splintering of bone, the tearing of 
ligament It can rip hope and en- 
joyment from a nun the way a 
fanner, seeing stricken livestock 
put down, loses faith. 

When it happens with apparent 
malice aforethought — and hap- 

Rob Hughes 

pens to the most expensive and 
gif red player on Earth — the cold 
snap of a broken limb is especially 
harrowing. 

Whai happened to Diego Mara- 
dona while he was having fun in 
Barcelona last Sunday was the 
more chilling for its predictability. 
"It scares me,” Maradona had said 
exactly one year ago, “that one day 
they’ll break every bone in my 
body, cany me off on a stretcher 
and out of football” 

Before they — the Spanish soc- 
cer thugs who roam with licence to 
maim — got him, last season Mara- 
dona lost three months because of 
hepatitis. Now, with no sickbed to 
protect him, he is an invalid again. 
This h'tm he rain see the damage 
and nam e hie assailant 

A tackle by Athletic Bilbao’s An- 
tone GoLcoehea fractured a bone 
and tore ligaments in Maradona's 
left ankl e. The 4-0 rout of bflbao 
was half-complete at the time; by 
the end, as Barcelona’s surgeon be- 
gin his work on the world’s fust S7- 
m in i nn sporting merchandise, en- 
raged Catalans were stoning 
Bilbao's bus and laying siege to the 
team's hotel. 

1 wasn't at Nou Camp Stadium, 
so my opinion on the tackle is 
worthless. But it wffl he surprising 
if even the Spaniards — far and 
away Europe’s most cynical nation 
about soccer violence — do not 
now make an example of Goicoe- 
hea, the smiling butcher of Bilbao. 

He has crippled Maradona, just 
as two years ago his foul caused 
such disarray in Bemd Schuster's 
knee that Schuster, the West Ger- 
man dub colleague of Maradona at 
Barcelona, needed a succession of 
operations. Goicocehea’s reward 
was to supplant Jos£ Alesanco as 
the hard man of the Spanish na- 
tional team, just as he took over 
where the brutal Alesanco left off 
when the latter was hired, for 


$900,000, to kick people fra. in- 
stead of against, Barcelona. 

Talk about living by the sword. 

While Maradona's wounds 
mend, & process expected to take at 
least three months, he win have 
time to ruminate on the greed that 
delivered him into the hands — or 
at the feet — of Spanish soccer. 

"I knew it would be hard.” he 
has said, “but I never believed I 
would take such a battering." Such 
innocence, such ignorance. 

He could have listened to Johan 
Cruyff, Henning Jensen, Allan Si- 
monsen — to any of the imported 
stars who warned that be would be 
rich but physically broken. He 
could have seen that Laurie Cun- 
ningham, the black English winger, 
needed four operations during his 
first year at Real Madrid. 

And now, later rather than soon- 
er. he may begin to look with a 
quizzical eye at the fat agent who is 
supposed to safeguard his interests. 
And look, too, at the slim manager. 
Luis Menotti, who had described 
Spanish soooer as more violent than 
a bullfight — yet who now earns his 
pesatas at Barcelona. ' 

Menotti’s immediate task with 
Barcelona is, ironically, cushioned 
by the supedattve form Maradona 
had shown before colliding with 
Sefior Goicocehea's boot. In 
Wednesday’s seccmd leg of the Eu- 
ropean Clip Winners’ Cup, Barce- 
lona has an impregnable 5-1 advan- 
tage thanks to the three gosly goals 
Maradona scored in Magdeburg, 
East Germany. 

Bilbao, meanwhile, has an en- 
gaging struggle a gainst Poland’s 
Lech Poznan an Wednesday. Both 
teams were surprise national cham- 
pions, which earned Bilbao's coa- 
ch, Javier Oemeate, a contract 
through 1988 and Poznan’s Wcg- 
riech Lazarck presumably com- 
mensurate rewards, which, being 
somewhat unofficial in his country, 
be must keep to himself. 

He would also like to keep the 
two-nil advantage Poznan holds 
from the home leg against Bilbao. 
His team is built around players 
purchased f sony, obtained) from 
other clubs — aging defenders, a 
midfield masterminded by the in- 
ternational Janusz Kupcewicz, and 
two fast, unpredictable wingers in 
Miroslav Okonski and Jacek Bale 

Assuming no hospital detour is 
necessary, Poznan will return 


home, together with any fans al- 
lowed to support them. A fortnight 
ago, about 40 followers of Lechia 
Danzig watched their team sink to 
a seven goal thrashing by Juventus, 
and then defected. They will, says 
Zbigniew Boniek, a scornful Pole 
licensed to play and live abroad, 
find it is better to be poor in Poland 
than poor in Italy. 

How would he know? As it hap- 
pens, the $2 million WIdzew Lodz 
brought into Poland in foreign cur- 
rencies for Bouiek and for .two 
others sold to French chibs is caus- 
ing astink. Or at least a fraction of 
the money is. Widzew reportedly 
lavished a record 21 million zlotys 
(about 5217,000) on Gwardia War- 
saw's center forward, Darios Die- 
kanowskL and 13 million zlotys on 
four other players — "another step 
toward the moral degradation of 

our football,” commented the army 
newspaper Zolnierz WoJnoskL 

Another degrading experience 
might be on the way. Widzew could 
no more than draw its UEFA Cup 
home game, 0-0, against the Swed- 
ish part-timers Elfsborg. And n g»m 
the problem of fans traveling and 
not returning exists. 

While in Sweden, the Poles 
might call upon a certain Willie 
Radio. Dr. Radio is a psychologist 


who a decade ago observed East 
German techniques in relaxing ner- 
vous Olympic competitors and 
who, having used similar methods 
on s wimmer s and rowers and lec- 
tured in the United Slates, has re- 
cently been at work on Torbj&m 
Nilsson. 

Nilsson is the big. deceptively 
nimble center forward who helped 
LFX GOtebocg win the UEFA Cap 
two seasons ago. He now refuses to 
represent Sweden under its present 
management, but enjoys popping 
in goals for his new employer. West 
G«many , s Kaiserslautern. 

And Kaiserslautern visits Wat- 
ford, the surprise team in England 
last season, with a 3-1 lead thanks 
mainly to Nilsson- Said to lack the 
killer insatinct, the Swale nipped 
in for a brace of goals while Wat- 
ford slepL Nilsson, presumably, 
was wide awake. Or was he on 
automatic pilot? His professor’s 
pre-match “mental preparation” 
includes hypnotherpay. 

Now there could he the answer to 
soccer's Qls. The Maradonas of this 
world could survive intact if only 
some professor would neutralize 
the killer instincts in Spanish thugs, 
and even Polish soccer wanderers 
might be couvincecd that home is 
where their hearts are. 
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Diego Maradona, moments after sustaining a broken ankle. 


REAL ESTATE 
FOR SALE 

GREECE 

MAISONETTE - VUA UNITS. 200 
iq.m. of prominent suburb. 
U31 50,000. Write Thermos, 10 Era. 
Benoki, Athans. Tefc 325 1 1 05. 


PARIS & SUBURBS 
Mramsns - 3 Invias rooms, lIuib 

45 sqjn. TERRACE 

Justified high price 
■ Tot 288 31 97. 

PERCIER - MAHGNON 

Stone house, 300 sqjn., 2nd floor, 
beoutifii reception, bxurious decoro- 
bon, 3 bedrooms, 4 betns, 2 nods 
roans. 3<a aorage. Possb&ty la add 
200 sqjn. Kgn price. 

COTAG: 562 26 27 
AVENUE FOCH DUPLEX 

Sumptuous 260 sqjn, three receptions, 
3 bedrooms, p u m uiuc fl a riswl 
trai n ee on adoister. Justified high 

*""■ SANTANDKAFEANaE 
20 PLACE VBCOME PAHS 1ST 
260 67 36 


SPONTINI 

Defghtfui house, retention, 3/4 bed 
looms, small garden, 2 matt' roams, 
goodoondfton. 

COTAG: 562 26 27 
5th NEAR SHNE 

"Comme une Pete Mtion" 
Duplex, )00iqm,aa!ra 
Living + 2 bedrooms hop floor 
Safe KAYSER 329 6060. 

RUEDELAPADC 

Sutnptoous pied-o-terrs, 70 scpsL 

AT3:296 59 59 

SWITZERLAND 

SUMJYSWiTZBLAhD 

LAKE LUGANO 

lokesde apartment s in the middle of a 
becuttful perk witfi swxnmmg pooh, 
ran kxxfcato^Firs} quafiy equip- 
ment 3m nrepocH, haras terraces. 
Wfcin Istdiem, ete. Prices from 
5F 4S&SOOL 60% mortgages with lead- 
ing Smbs bofia a) low nnsesJ rate. 
Haase ask for otr colored Iwflfli 
EMBtAlD HOME LTD. 

Via G. Cattori 3 
046900 Lugono-Parodso 
TeL Switzerland 9? -54291 2 

INVEST IN 
SWITZERLAND 

Fine sstsdion of apartments ovalaWe 
on LAKE GBVR'A. Chalet* and 
apnrlmens in FAMOUS MOUNTAIN 
nSOCTS. Sptaxfd view. FOSBGN 8 S 
eon ofafcsn attr a c ti ve mortgages at 
interest Pint Emm SFOTJOO. 

GLOBE HAN fiA 


INTERNATIONAL CLASSIFIED 

(Continued From Back Page) 


BOOKS 

FOB YOUR STATESIDE BOOK needs, 
wnte/phonm BOOKS BY PHONE, 
do New Canaan Bookshop. SP Em 
St. New Conoon CT 06840&A. 203- 
966-5470 Md orders welcome 


REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 

GStSAKS OtOSS 30 MINUTES. 
Easy COtmnute London W1 / 
Heathrow. 2 houses to let, bath unfur- 
nished. Fill us pets, drapes. Redeco- 
rated Half acre aerden. Modern 
kitchens, US school bus service, first 
4 beds, 2 baths, healed pool Prwate 
rood in 700 acre pad. £250 weedy. 
Second: 4 or 5 beds, 2 baths. Uroc 
famijr room, study. £320 weekly. 
Phone: 02407 5638 or 0753887029. 

IOMKM for qutAty furnished <$»rt- 
meats & houses to rent from 6 norths 
to several years. (Vara coB An- 
sramb* A England ttndon 722 7101 

HOLLAND 

Renthouse International 
020448751 (4 lines) 

Airnterdom BoteOan 43. 


AUTOMOBILES 


MDEPBJDENr auto dealer. MercsdsA 
" BMW, Porsche' sdes 5. serSct DOT- 
EPA approved system. Bond aval- 
oble. 5-ywr werrarty, USA 713497- 
5332. Tx 775400 API CO MSTY 
SHI JAGUAR XJ 6 - « L Yera 82. , 
16,000 Knv fid options mducSna tsr i 
CDndrtianing. Tefc nvis 657 22 12 (off- 
ice: 8 an til 6 pml 


MONTE CARLO'S BEST PINIHOUSC 
with its own large! iwinsnng pool & 
Americrm bra, 100% privacy, mcrect 
bfc pastasd&e view. Bert with op- 
tion to hwy. VIP <»ly. Coil p3) 30 29 
75 Franco o r [93) 5D 26 96 leanMg- 

*f, nsamngg. 

PARIS AREA FURNISHED 

bfn SBtVKE IMMOBUB 

IBEX SNA TRANCE 62D 61 5 
A TEAM Of SPECIALISTS 
ArYOUKSOVia 

Cnim 26 1. rf Athene! 9th 

50US1. Td: 281 1020 

n yrre 33 r GaDea 16th 

H-'bfcfc Tefc 723 7224 


AUTO SHIPPING 

SHIP YOU# CA* TD A FROM ttSA. 
VIA AN7WBP AM) SAVE. Free to- 
tal Beguiar scHnqs, JRC/McGuire , 
Airport dttvray. aS*£ 5CO. Krfcbes. 
traat 2. Artvmrp. Bdgiunt. Tefcse 
71469. Tefc (0^/231 42S. 

CAR SIOFnNG to aB cortfinenu. ACA 
Tabakves! 1. 2000 Artvvmp, Belgran. I 
Tat 231 34 it. T* 32570. . 

WOB1DWIDC Car rftppinoS. removab 1 
AIK, NV. Anfcmroi 2, 2000 Antwerp, 
Beigara. Ted (0/231 1653Tx 31535 

TRANSCAR 20 roe Le Suew. 75116 
Pbris. Tefc M0C3 04 h«efc Bi 95 31 
Artwwp 233 99 B5. Cannes 39 43 44. 

fSANKRIRT/MAM-W. Germany. H. 
berenann GrafaH. Tab 0611-44*71. 
fScfc-up cA wur Ewope * ra/roshipa. 


AUTOS TAX FREE HOLIDAYS & TRAVEL 

Mercedes 500 SB, 500 SEC 500 SI ' —WMAGNIFICENT 
Porsche CabriaV5fc.Tu*o + 92BS STELLA 

Hfl&fSSat } SOLARIS 

LOVE BOAT OF THE 

MEDITERRANEAN 

TAX FREE CARS 7 and 1 4 day cruises 


TAX FREE CARS 


EXPORT MHNADONAL UD 

Largest Showroom A Inventory 
Free pidi-ipot Ihe ojrport 
From stodu 500 SB, 380 SK, Ferro 
GTS, BJL Silver Spirit, Jaguar XJ 6 
Ipcrlaw 1. 20CO Artwero, Betejtn 
TefcQ3/2315900n06nesJ 
Tetoe 35546 PHCARTB 


TRANSCO 

TAX FRS CARS 

NAfe keep o constant shod of more than 
one hundred bnmd new an, 

. curnprt t t rvshy priced 
Send for free erdrtogue 4 stack Ed. 
Trorsco SA, 95 Noordertaar% 


Embassy Service 

8 Ave. de Moraine. 75003 Paris 
7 ate 564)786 

Your Red Estate Agent 
IN PARIS 5627899 

7. INTERNATIONAL 
n> 5516699 

51 LaBwmtoMran. 7500/ ton 

1 -* n ACC APARTMENTS 

lstUA55 X HOUSES 

FUKfflSHBD S LMURNSHB) 


74 CHAMPS-B.YS® 8th 

In the heart of business (feted 
StoeSo, 2 or 3-roam opartment 
1 worth or more. Muntaance, 
tdac. neephon brines. 
LEQJUBDGE 
V&359 avr. 

SAVE UP TO 50% on your hotel bi 


24 Ave 
SwttTehpiJi 


1005 Lauionn^ 
12,1k: 25185 


NEAR MONTREUX. FORBGNBtS 
am buy lots of 000 tun. from 
5*4*006. CWsfi from ffjiaOBl 
Lnury whs from SF325Q00. Apert- 
ments from about SFTOOjOOO. Mort- 
gages 7TI% at 6 K% irt e t e U . Ask PC- 
ESoUBt-SA, Tom Grise 6. 1007 
l&some. Tab 21 72526)1. 

USA RESIDENTIAL 

NEW YORK CRY SUTTON RACE 
For sd* 3 berfroontj high doss w»t- 
mrt o vra btAsu nver. US575OJ0Q. 
For informotion cdb (212) 243 9975. 
Broken cbsftan. 


REAL ESTATE 
TO RENT/SHARE 

CHEAT BRITAIN 

LOFCOH. For Ihe best fumshed fate 
and horses. Corouft the 
PJdtM, K ay mi Lewis. Ti London 
«39 S45. Tetac ZW 6 RSDE G 


54 04. Tit 200406. 

gTH FCAR CHAMPS-B.YS BB 1-bed - 
roam apc r traenl, kearious retEfwn, 
fuBy equipped. AvoicAi* OUlafar 

3 tnoirK. $1050 / morth. 720 88 60 
TIOCADERO. luxuriow stwfio, 
F380a 5 months/ mart Td 50081 76 

PARIS AREA UNFURNISHED 

A1E5IA: high dos 70 taitt, 3 rooms, 
equipped Iritchen, bom. F3500 + 
fStTei 26544 6 i 
ARE YOU A HARKHJ house hunters? 
let us (fa vour foot work. Gd now, 
Paris 525 33S. 

REAL ESTATE 
TIME-SHARING 

OWN YOldl OWN FLAT !N 
TKYON 2000 

InuittmJ/ aedassed Afaine raott 
Only pay (Or the time you spend there 
or e a ehonga it ond enpy ready free 
voceaan stays in Pests. Caribbean, 
LEA, South America Japtsi. Haroi 
etc. Smofl stvestraert but guorontaad 
by Swh title deed. United ovofabtFry. 
Broken Prctoded. hfExnsAOft: 

Thyou 3000,0+1 973 Thyon 
Talaxi 7PSA 38 770. 


AUTOS TAX FREE 

FRANCO 

BRITANNIC 

TAX REE CARS 

ROLLS ROYCE 
BENTLEY 
JAGUAR 
ROVER 

RANGE & LAND ROVER 
European & Worldwide 
delivery 

21 Ave Kleber 
75116 PARIS 

Tefe(l) 7575080 
Telex: 620 420 

TAX FREE CARS 

CADILLAC SEDAN deVUJLC 
1983, 200 rates, lest chance tor this hsu 
unous model before trader version, 
white with dart bin* vinyl lop and 
matching interior, (A options inducing 

MOCCBvrwnruD 
1983, 170 rates, 4<faor sedan, meftte: 
blue, aS options mducteg wheel daa, 

* BUCK SKYLARK . 

1983, 1800 rites, 4-door, bnitod two 
ton* brage. brawy rtl options inducing 

JSPOSOKS Wagoner AMC 
BuBel-praof car. 4wheddrfw, (fan. 
JEAh CHAWS 
Offiad Dstributor 
28 roe Goude Tmarae 
75016 PAMS 
Tab 524 43 33 
Telex 63 0091 J. Onto 


Tel: 03/542 62 40, (10 Enes). 
Tbt 35207 TRANS B 


HJROPORT TAX FSa CARS 
AB cmhm. Cd4 for free entatog. 
Bore 12311 totterdon Airport. Hound. 
Tefc 01U4Z3Q77. the 250/tSCAR K. 


To the Greek Wands. Egypt, 
kroel & Turkey 
ovary Monday & hxfay 


THEYAOTT-UKE 
STELLA 
O C E A N I S 
3 AND 4 DAY CRUISE5 

To the Greek Islands & Turkov suing 
every Monday & Friday from Piraeus 

Weose opphr to ycxtr travel agent or 

SUN UNE 

ATHENS, 2 Kqr. Servios 
Tel 3228883. Tebu 215621. 

WaBW-tr ti Tpurtsne 
GB*VA 16 r. du M Btanc 
Tefc 3271 10 Telex.- 22566 

NavtaatwSJk. 
ZURICH-ZOU1KON 
Dufourtraae 37 
Tel 3913655 Telex: 59227 

CroMret Sun Line 
PARIS. 8 rue de Seze 
Tefc 3658036. Teksx 7J0092 


MBtCEDS 500 SS, white, velour. 
dr, am roof. Memo D i nette, other 
extras from stock, ex-foctary Stutt- 
gart. List price. Cad Athens 01 823 
9664. Tic 214774. 



TAX Free can. dS makes & modek 
ATX. NYAMeme 22. 2000 Antwerp, 
Belgium. Yel 03/231 16 53 Tx 3153S 


HOTELS 


GREECE 

LHJRA MARRIOTT 
HOTS. 

ATHENS 

A five dor deluxe hotel, oonveniertly 
faceted an upper Smm Avt. 
15 minutes away from me or port and 
Piraeus and 10 mutes ovray tram the 
center of Athens. 270 toons aid 25 
suites, with inJvid u d dbnate corlral 
or condtioning, rodfa, color TV 
btexae movies, rrknfoar, deed da 
tekphong and pnvede bath. 

Rooftop svranrfag pod with ponora m s . 
view of Athens and the Acroppis. 
Gcumrt dnng rt the Ltska Gri 
Exotic coddete M the Bd Inane. 
P ol yn esi a i entrees aid tidhtis at me 
Kona Koi (Athens' ariy Pc l y nesion res- 
tourartj. aid Teppcnyofa exhUtion 
cooking rt ihe tssqoe Japanese comer. 

Meeting fbdfties br up lo 575 persons. 

Fa reservations, aft 


PORTUGAL 

7 DAY5 NCUISIVE TOURS 

ROM LONDON TO: 

LISBON £230 

ESTOHL7CASCAIS £191 

COSTA TOM (OPOBTOJ .... £210 

ALGARVE £229 

MADBRA. .'...£213 

Plecse Cbntaa: 

London, Tefc 493 3873 The: 2656S3 

FROM MILAN TO: 

USBON L6660QP 

ESTORIL/ CASCAIS . . . 1666,000 

COSTA VERDE (OPORTO) 

1704,000 

ALGARVE 1689,000 

MADEIRA 18024)00 

Pious* contact: 

MZart, Tab 874150. Tekxi 31 3696 

Fa otiier programs and detailed 
in formation, ask your 

TRAVa AGENT 


FOR SALE & WANTED 

BKITOMCS CO. kquktanp brmd 
nmw telephone answering madros 
with remote an efiverters & careless 
phones of 100 % over cost aid various 
rther elections: products. For infor- 
mation cal: Texisn, Paris 530 06 53. 


SHIPSIDE 

TAX RE GARS 

All Metes -All Models 

Europeai and waldwide defivery 
tnsurace - Shipment 

F2S MULTICOLOR CATALOG 

SMPSB3EBUIUXNG 
FOB 7568. Amsterdam Airport - C 
Holland. Tefc (20} 152631 Tafec 12568. 


lorooN; 

FRANKFURT: 

HAMBURG: 

MUNKH 

DUSSEIDOBF: 

AMSTERDAM: 


(01) 836 8521 
(0611 287492 
(040 455526 
(089 182093 
(0211 579422 
(020 4351 12 


VIDEO CAS SETTES 
Ui. AF® UJC STANDARD VttO 

rams in ongnd version for rent / sete 


TUDOR HOIK. 304, Eat Cnd »„ 
New Yak Cty. In fcteonoble. East 
5We Manhattan. 14 Uotl from LR4. 
Single from iSk dogs fr«n S 66 . 
Tefat 422951. Tefc 800522-7558 
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Son of Swinging London Gahan Wilson’s Teddy and Winnie the Pooh 

CP CP _ _ „ _ . . ■ • --r» • • » : HZ Vttftl 


By Russell Baker 
T ONDON — - On Saturday the 
' kids in orange hair and laven- 
der face-pamt head for King's 
Road in Gbdsea and hang around 

The hair isn’t always orange. 
Some prefer Day do magenta and 
soto go for pwpLe, but it’s the 
st)ding that counts. The fondest 
coufafts depend on a great deal of 
shaven skull Everything but a strip 
run ni n g along the top center of the 
head is shaved off to flaunt the eats 
and razor nicks. 

The hair strip along the skull topi 
stretching Eke a carpet from fore- 
head to nape of neck, is left to grow 
unmoved. Assisted by some sort of 
bear grease, it sticks erect in the air, 
in grotesque caricature of the fash- 
ion associated with Mohawk 
braves. 

Tins being London, which in- 
vented the word “unisex,” it is as 
popular with girls as with boys. The 
rest of the uniform consists largely 
of black Blade jackets and black 
pants, preferably shabby. Black 
Shoes, usually of the dodkicker 
type for boys. The effect is of a 
burlesque-stage Indian dying to 
pass for a Nazi SS trooper. 

• 

There has been a feeble effort to 
infect New York with this costume, 
but it has never caught on as it has 
here. Possibly because Americans, 
being hypersensitive to the delicate 
sensibilities of ethnic groups, don't 
want to arouse Mohawks and SS 
veterans to protests that their heri- 
tages are bring mocked. 

The first time 1 saw one of the 
King’s Road dandies, a woman 
who was with me said, “Somewhere 
a mother’s heart is breaking.*' As 
we passed into hordes of them in 
the center of Chelsea, though, I 
began to wonder. 

The mothers of some of these 
kids had probably spent Saturdays 
hanging out right here in King's 
Road wearing the outlandish lad 
uniform of the late 1960s. Mini- 
skirts that barely coverd the hip 
bones to lure boys in glittering gold 
velvet trousers fitted snug as a lace 
glove on an overweight hand. 

They had outraged moms and 
dads everywhere in their day, those 
kids erf Swinging London, and the 
mothers whose hearts they broke 
ended by smiling as they bought 
miniskirts for themselves. 

Wouldn’t such moms and dads 


smile nostalgically as their prides 
and joys shaved their skulls, tinted 
their locks and larded cm the bear 
grease to relive the old folks' trium- 
phant youth on King’s Road? 

Whenever youth’s love of fanta- 
sy produces one of these outbursts 
of garish costuming, the word “re- 
bellion” is nowadays invariably ap- 
plied by social pathologists. If they 

mean that people sometimes get 
tired of looking like models in the 
Sears, Roebuck catalog, then rebel- 
lion it is. Usually though, there's 
the troubling suggestion that the 
kids are ripe for revolution. 

• 

Many of the events of the 1960s 
that coincided with the last great 
outburst of garish costuming w ere 
actually thought of os revolution- 
ary. not only by the kids themselves 
whose youth excused them for sup- 
posing that there was some politi- 
cal significance in Dad's buying a 
Nehru jacket, but also by people 
like President Nixon’s courtiers, 
who were old enough to know bet- 
ter. 

In that era I almost bought a 
Nehru jacket myself, though my 
idea of revolution has never gone 
much beyond voting Republican in 
New York City. It wasn’t politics, 
but miserliness, that finally saved 
me from entering the subway 
dressed Eke a Hindu statesman. 

What these London kids might 
conceivably be shaving their skulls 
to combat is beyond me. The pre- 
sent state of British politics can 
produce only deep naicoss in any- 
one trying to think about it You 
could rebel easier against bailed 
cabbage. 

Though dense on King’s Road, 
the kids in the zany hair and the 
Sad Sack black haven't attracted 
the armies needed to conquer Lon- 
don, much less the United States. 
The lads they need to swell their 
ranks are too concerned with get- 
ting into college or finding jobs 
and, so, easily dissuaded from the 
fun of sending up their elders with 
sartorial joking. 

When the vanguard of fashion 
moves the masses, its members get 
to know what glory is. When the 
vanguard of fashion looks back and 
discovers there’s nobody there, 
they get called freaks. No mom 
wants that to happen to her kid. No 
dad, either. 

Sew York Tones Service 


By Jeffrey Robinson 

hcentaaonal Herald Tribune 

L ONDON — Gahan Wilson is quick to 
* point out that he was the nephew of a 
lion tamer, a former Ivory Baby, (long 
before he grew his mustache) and bom 
dead. Declared stillborn, he was revived by 
a doctor who proclaimed that there would 
certainly be brain damage. "AD of this 
happened in the Midwest. In the great 
gothic community of Evanston, Illinois- 1 
love the Midwest. Unlike the South, which 
boasts of bring word and isn't, the Mid- 
west really is weird but pretends not to be.” 
For the record. Wilson is the world’s best 
known weird cartoonist, or, rather, creator 
of weird cartoons. 

Nancy Winters, who is married to Ga- 
han Wilson, is a writer and journalist who 
says she would call herself Nancy Wilson 
except somebody else Is already doing that. 

They both appear quite normal as they 
sit comfortably in their suite at the Savoy, 
taking afternoon tea with some teddy 
bears. One is named Moreion Hampstead 
5p. He Eves with them. The other, a family 
mend, is the original Winnie the Pooh. 
Winni e Eves at Dutton’s, the New York 
publishers. The Wilsons invited him along 
on a week's holiday in London because 
Moreton wanted company and even teddy 
bears enjoy a vacation. 

"Like most kids who want to be cartoon- 
ists.” Gahan says while Nancy moves the 
honey jar closer to Winnie, “when I got old 
enough I looked around at commercial art 
schools, but none of them taught you bow 
to draw or how to be funny. So I enrolled 
myself at the Art Institute erf Chicago. I 
was the first person in its history who 
actually admitted that he intended to be a 
cartoonist.” 

And that's what he's always been. Al- 
though, back in the 1950s in Greenwich 
Village malting a living didn't necessarily 
come with the job. "What you had to do in 
those days was take your cartoons around 
to editors. For some reason it was always 
on Wednesdays. AD the other cartoonists 
in town would be there too. You’d go in to 
see the editor, one by one, and leave your 
work with him. Then the next week you’d 
go back and he’d tdl you yes or no. These 
editors were always saying to me, gee this is 
great stuff but our readers would never 
understand it. That was excruciating. 
There wasn't anything I could say because 
there is no answer for that. ” 

So be got hungry. "When you're broke 
and have no credit at aD, and have beat 
disconnected several times by the phone 
company, you get put into a special catego- 
ry. You receive letters that no respectable 
people ever get Respectable folk get polite 
reminders to pay their bills. The rest of ns 





, . . vi*. 





Tea at the Savoy: from left Moreton Hampstead p5, Gahan Wilson, his wife, Nancy, and Winnie the Pooh. 


get brightly colored, huge cardboard no- 
tices, with lightning bolts idling the world, 
you’re late and you better pay up fast 
They’re such highly visible notices that aD 
your neighbors see them. It creates shame 
in the tenement." 

With enough -of those piling up — in 
spite of the fact that he was regularly sell- 
ing his cartoons to «i»ii magazines, some- 
times at $7.50 a throw — Wilson went to 
Europe, vagabonding around with every- 
thing be owned in the trank of a sports car. 
Wending his way back to New York in the 
1960s, he met and married Nancy. By that 
time he was becoming weD known and 
starting to get the polite reminders that 
respectable folk get. They set off on a series 
of three-year stints in various places. 

"Fifteen years. That's how long we’ve 
been married. It's an emba r rassing tength 
of time,” Nancy says, while Gahan pours 
more tea for the bears. “Let’s see, we’ve 
Dved in Boston, in the tropical [paradise of 
Key West, in Thoreauvian wilderness on 
die top of a mountain in Connection, and 
in country chic. That was our last place in 
Sharon, Connecticut. We had a huge house 
with seven doors on the ground floor and 
I’d wake up in the middle of the night 
wondering if I had locked them aD. We left, 
moving bide to New York, when we saw 
Sharon going downhOL We opened the 
curtains one morning and knew immedi- 
ately it was time to move on. There were 
joggers running by” 

On the way back to Manhattan they sold 
off everything but the teddy bears. “There 
are 18 of them living with us,” Gahan says. 


“AD of them are American except More- 
ton. He’s British, you know.” 

"Winnie,' loo,” Nancy reminds him. “By 
the way he’s also insured for $100,000. Fm 
afraid that means he can't stay with ns in 
the suite at nigh t. He has to sleep down- 
stairs with the Savoy’s security people. But 
he doesn't mind They’re British also.” 

Moreton Hampstead 5p came from a 

small FngKsh y jflag e nf rtw satm* name Hfi 

was sitting in a window at a rummage-sale 
with a 5p sign around his neck. Last year 
they threw a party far him. A “Take a 
Teddy to Tea” party at New York’s Algon- 
quin Hotel By coincidence it was also AA. 
Milne 's birthday, so this year far “Take a 
Teddy to Tea IT they asked Winnie to 
come along. 

"We rang Dutton’s to see if Winnie was 
busy that day,” Nancy continues, "and 
they called back to say he‘d love to.” 

In between trips, Nancy is writing her 
third novd and articles for magazines. Ga- 
han is working on a computer game for a 
company in California- The world’s first 
ghoulish computer game. *Tm actually 
drawing directly onto the computer. It’s 
terrific working with a computer. Rem- 
brandt would have gone nuts with it.” 

Unlike (he 1950s, these days be gets lag 
money for his cartoons, which are very 
much in demand. He does 60 or 70 a year 
and they appear regularly in magazines 
such as Playboy and the New Yorker. They 
also show up in collections. His latest 
bode, “Is Nodring Sacred?” was published 
in New York by St. Martin's/ Marek, with 
G ahan Wilson characters on the front cov- 


er praying to a huge sign winch says, 
NOTHING. It’s due out next spring in 
Fjgland. 

His work might make you suspect that 
be stays awake at night, unable to sleep, 
with aD those monsters going bump in his 
bead. “I sleep fine became I get them out 
during the day. Yet most of my ideas do 
come from the mysterious realms of my 
mind. X have to fid. for them. It’s Eke very 
gently Bycasting. Although occasional l y if 
you look around, ideas are there. I was at 
Bloonringdale’s one day and a couple erf 
nuns were ahead of me on the escalator. 
One of them had her habit suddenly caught 
in the machinery. It jammed and cut off. 
But I turned that into a cartoon where aD 
these people get swallowed, up by the esca- 
lator. So some ideas show up Eke that The 
others just babble and stew in my mind. It 
becomes a race to think m> something even 
worse than what’s actually happening in 
the real world.” 

Thinking about such things over tea in a 
Savoy suite overlooking the Thames, one 
Gahan Wilson cartoon m particular comes 
to mind. A family is sitting at the dinner 
table. On their plates are teddy bears. Ev- 
eryone is eating them, except one of the 
children, who is bagging his. A stem look- 
ing parent berates tbechOd, “Stop playing 
with your food.” . 

But when you mention that as a really 
great one, die tea party cosne6 to an abrupt 
halt. How gauche to have brought it up. It 
is understandably not Moreton’s favorite. 
Or Winnie's either. 


people 

r 's 

Pierre Cardin Snags .< 

Maxim 9 * to Beijing 

“Mao never would have allowed j^Kg 
this,” grumbled an East 
journalist “But why not?" bubbled Kg 
Pierre Canfin. “My Wends said- BI 
•Piene. von are crazy. Bu t wadi ■* HH 
have done it. I have brought rrenen ngK 
culture to China." Cardin preside*} 
over the opening Monday mgn 1 ot flflgj 
a Beijing copy of his famous Pans 
restaurant, Maxim’s. More PV 
100 workmen toiled for six months 3 ( | 
to turn the site of a former Peking U fl 
duck restaurant into a clone ol 
Maxim’s, down to (he nude murals 

and Art Deco nrinws from France. ; fl 

In the rush to get ready, even Car- f fl 
din swept the floors before the 350 \ ■ 

di p lom ats and other foreign guests j ■ 
arrived. Hundreds of Chinese gaih- - ■ 

ered outride to stare at the gurats ■ B 
arriving in tuxedos and gowns. The 1 ■ 
guests ate for free but henceforth I ■ 
Beijing's only French restaurant! B 
will also be its most expensive jj I 
about S1QQ a person with wine — ?. ■ 
ensuring that it wiD cater to for- i, || 
eigners only. Everything came off >■ fl 
without a hitch — weD, almost As 
Cardin arrived and approached tbe 
floodlit entrance, a red-uniformed 
rhmBM doorman swung open tbe H 
door, smile d at the designer and M 
said: “Bonsoir, madame." MS 

■ 

James Cagney rhinfcs he may 
have miffea Humphrey Bogart B 
years ago with poem about one of M 
Bogarfs nervous habits. Cagney 9 
said in an interview on ABCs W 
“Good Morning America” that be ■ 
observed Bogart yielding to the ■ 
habit while they were stopped in B 
their respective cars at a red light ■ 

The poem read: “In this sQly town fl 

of ours /One sees odd primps and ■ 

poses / But movie stars in fancy- 
cars / Shouldn’t pick their noses.” 

Cagney said he sent (he poem to 
Bogie but never got an answer. ■ , 

• 

In Hackensack, New Jersey, the 
Bergen County Tax Board says the 
Libyan omKawarinr to the United 
Nations who bought a Sl-nriDion 
mansi on in Englewood must pay. 
taxes on it this year. The request by 
Ambassador Afi Treiki to be ex- 
empted from paying $14,762 in jj 
taxes was denied by tax board P 
member Joan Murray, who ruled " 
that Treiki had failed to pay the |j 
required 75 percent before coming ' 
before the county board- She said 11 
that in order to appeal for exempt 
status, the bulk of taxes must al- jj % 

ready have been paid. ji % 


AMERICA CALLING 


* MESSAGES FOR TRAVH1ESS ... 
GHF01XX£H 


ANNOUNCEMENTS 


MR ENOTIADE5 SPYR05 

IVx&e contact: ENOTIADES BRtGfTTE, 
6 Am# Kennedy, 

St Morice, 94410 France. 

Tat P| 340 78 S3 


MOVING 


INTERDEAN 


WHO EUE FOR YOUR 
NEXT INTERNATIONAL MOVE 

FOR A FRS ESTIMATE CAUL 


INTERNATIONAL CLASSIFIED 


(ffiMG low? . 

SOS HEPoTsoJne m 
11 pjaTatPinTSID... 

SIM N.Y. TIMES, jet Euradefaery. 
Man FOB 2. 1000 Btuneh, Belgian. 
ALCOHOLICS ANONYMOUS in 
EngWi doty. Paris 634 59 65. 


PERSONALS 


AMSTERDAM: 

ATHENS: 

BARCELONA: 

BONN: 

BREMEN: 

BRUSSELS: 

CADIZ: 

HtANKFURT: 

GENEVA 

LONDON: 

MADRID: 

MANCHESTER 

MUNICH: 

NAPIB: 

PARIS: 

ROME: 

VBNNA: 

ZURICH: 


[0711 89.9X24 
893.lB.5B 
652J1.11 
{02241^66.062 

26934.00 

86.31.44 

[06190)2001 

43.85.30 

961.41.41 

671.24.50 

[061? 707.20.1 6 

141.50-36 

780.16.22 

742J5.il 

475.84.32 

9S .55,20 

363.2000 


MOVING 


A1FHA - TRANSIT - Rag. St. Honors - 
PARIS. Tut 266 90 7? Sea ond oir 
moving - Baggage to countrim. 
BAGGAGE Soa/Air Freight, remo- 
vals. 7RANSCAR, Pans. 0)500 0304. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 




GENERAL POSITIONS 
WANTED 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 



SS 

B B S 


MULFBMGUAI IADY or geNfacMn 
needed in Zurich to answer our 
phone cdk and rerotOe our mol. 
Write, with phone writer, to Dr. 
Gaitiq, Hotel Bair au I 05 , Zurich ; 
US MniAWRRM Mtb port-time 
typist. 5-9pm, Enatah mother knew. 
Bo*. 699, NwSi Tribune, 92521 
NwayGedex, Frame. 


EDUCATIONAL POSITIONS 
WAN1ED 




EDUCATIONAL POSITIONS 
AVAILABLE 



SECRETARIES AVAILABLE 


nmcH arizBu lady, 41 , 

paritkn as privtXa secretary to career 
or bunneii hdy/moa. Hirers h Eng- 
Wi, previous experience in research- 
toadieig & art galary. Free to travel 
ar toft* worldwide. Write to Bax 
690 Herdd Triune, 92521 NsuRy 
Gases. Franco. 


DOMESTIC 

POStnONS AVAILABLE 




SECRETARIES AVAILABLE 




International Business Message Center 

ATTENTION BUSINESSMEN: Publish your business message in the International Herald Tribune , where mare than a third of a million readers 
worldwide * most of whom are in business and industry, tdU read iL Just telex iu (Paris 613595) before 10 ajn-, ensuring that toe can telex you back 9 and 

40 L rr c *0 — i. r z r: v_ : j re-it. » jj- — 


POSITIONS AVAILABLE 

ELDERLY IADY toobn tor bfogud 
French / EngWi tody helper to shop& 
cook, help wiSi some seaefcnd viork 
aid mcsbracM chares. Gnfdates 
milt have serious references and be 
wflSng la travel far lengrfiy stays partic- 
ularly in Switzerland, London ana New 
York. SoJaryopen. 

Please lend resumes tor 
Mr Edward CAU.ONEC, 

POB 181,04-1211 Genera 19 


CHBtCHE JRRC FEMME pour i'oe- 
aspot de 2 enfanis & audgues heura 
de manage. Harartnr llhjO-lSti + 

1 weekend per mots Perms de ersv 
duire demande. Tet 30fi <6 72,9h- 
Ilh30 & 18h- 18h30au eerxe # HT 
13 333 a 17 nw Lebei, 94307 
Vincennes Cedex, France. 


DOMESTIC 
POSITIONS WANTED 




























































